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Budget Plan Calendar
FY 2023

Planning 
(Phase I)

Data 
Informed 
Decisions 
(Phase II)

Review and 
Recommendations 

(Phase III)

Budget 
Approval 

(Phase IV)

Property 
Tax 

Approval 
(Phase V)

Month Date Activity
Oct. Oct. 16 to

Nov. 14
• Tuition and fee assessment 

Nov. 19 • Budget plan calendar development

Dec. 10
14
14

• Tuition and fee update with Student Government
• Distribute technology & facility maintenance budget worksheets
• Regular Board Meeting

• Tuition and fee update 
Jan. 12 to 13

18
19 and 20

• Preliminary operating budget assumptions
• Budget kick-off meeting and Budget worksheet distribution 
• Budget worksheet training

Feb. 8

8
11
28

TBD

• Regular Board Meeting
• Tuition and fee change approval

• Preliminary salary, and open and new position requests assessment
• Technology & facility maintenance budget worksheets requests due to fiscal 

office
• Budget Request worksheet submission from Chairs to Deans and Directors
• Compensation Plan Committee Kick-off

*No change in slide



Planning 
(Phase I)

Data 
Informed 
Decisions 
(Phase II)

Review and 
Recommendations 

(Phase III)

Budget 
Approval 

(Phase IV)
Property 

Tax 
Approval 
(Phase V)

Month Date Activity
Mar. 18 • Budget Request worksheet submission from Deans and Directors to V.P.’s

Apr. 1
1

1

1st-23rd

• Preliminary property value Assessment (Appraisal District)
• Executive’s Budget Request worksheet review/approval and submission to Fiscal 

Office (General Counsel, Executive Vice President Vice Presidents, and 
Executive Directors)

• Final Salary, and Open and New Positions requests submission (H.R.)
• Budget worksheet crosscheck with Strategic Unit Assessment Plan. (CFO and 

Dean of Institutional Effectiveness and Assessment)
May 10 • Regular Board Meeting

• Budget update

Jun. 14 • Regular Board Meeting
• Budget update

Jul. 26
TBD

• Board Budget Workshop Meeting
• Certified appraisals (Appraisal District)

Budget Plan Calendar
FY 2023
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Planning 
(Phase I)

Data 
Informed 
Decisions 
(Phase II)

Review and 
Recommendation

s (Phase III)

Budget
Approval
(Phase IV)

Property 
Tax 

Approval 
(Phase V)

Month Date Activity
Aug. 6

9

14

23

• Publish Tax Rate Notice on DMC website 

• Regular Board Meeting-Budget Update
• Board to adopt action items:

• An order to conduct a public hearing for the FY 2022-2023 proposed College budget
• An order to conduct a public hearing for the FY 2022-2023 proposed property tax rate

• Publish notice for the budget and tax rate public hearings
• Newspaper publication of the budget and tax rate public hearings

• Board Public hearing: 
• Public comments on the proposed property tax rate
• Public comments on the proposed Budget

• Board to adopt action items:
• M&O Budget
• Debt Service Proposed Budget
• M&O Proposed Tax Rate
• Debt Service Proposed Tax Rate
• Proposed Tax Exemptions

Budget Plan Calendar
FY 2023
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Revenue
Challenges & Assumptions

Budget FY 2023
Tuition & Fees:

• $2 in-district tuition rate increase
Enrollment:

• 2019 Pre-COVID Enrollment reduced by 8%
Property Tax:

• Overall tax rate decrease of .017236
• Tax rate increase limited to less than 8% over 

no-new revenue rate by State statute
• 11.64% valuation growth
• $537M in new construction

State Appropriations:
• Increase in insurance & retirement 

contribution



Proposed 
Revenue 
Budget
FY 2023

Proposed
Budget Increase/ Budget %

Description FY 2022 (Decrease) FY 2023 Change
State Appropriations 17,359,105$    -                17,359,105$       0%
Insurance Contribution 4,263,497        17,874          4,281,371           0.4%
Retirement Contribution 1,564,963        306,213        1,871,176           20%
  Total State Funding 23,187,565      324,087        23,511,652         1%
Tuition & Fees 25,962,825      (1,586,996)   24,375,829         -6%
Property Taxes 60,390,356      5,166,087    65,556,443         9%
Miscellaneous 1,383,413        (121,269)      1,262,144           -9%
Total Preliminary Revenues 110,924,159$  3,781,909$  114,706,068$     3%



Tax Rate 
History

0.000000

0.100000

0.200000

0.300000

2018-2019 2019-2020 2020-2021 2021-2022 2022-2023

0.209693 0.211260 0.205296 0.205296 0.196870

0.072192 0.069405 0.083304 0.078044 0.069234

0.281885 0.280665 0.288600 0.283340 0.266104

M & O Rate Debt Service Rate

FY 2019 FY 2020 FY 2021 FY 2022 FY 2023

Annual Homeowner 
Property Tax 514$     511$     526$     516$     534$   

* Based on 2022 Average Taxable Homestead Value of $200,675



Resource 
Allocation

Strategic 
Plan

Mission of 
College
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Strategic Plan:  
Aspire. Engage. 

Achieve. 
Goal One: 

Completion

Goal Two: 
Recruitment & 

Persistence

Goal Three:
Academic 

Preparedness & 
Student Learning

Goal Four: 
Learning 

Environments

Goal Five: 
Workforce 

Development, 
Community 

Partnerships & 
Advocacy

Goal Six: 
Financial 

Effectiveness & 
Affordability

Goals
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Strategic Plan Initiatives

Oso Creek Operational Expenses
• Goal 1 – Obj 1: Completion
• Goal 2 – Obj 1: Educational Opportunities
• Goal 4 – Obj 4: Facilities

Expand 
Programming Oso 

Creek Campus

• Goal 1 – Obj 1: Completion
• Goal 2 – Obj 1: Educational Opportunities
• Goal 4 – Obj 4: Facilities
• Goal 5 – Obj 1: Educational Offerings, Obj 2: Employment

Expand 
Programming in 

Service Area

• Goal 4 – Obj 1: Personnel Recruitment & Retention, Obj 4: Facilities
• Goal 5 – Obj 1: Educational Offerings

Recruit & Retain 
Exceptional 

Faculty & Staff

*No change in slide



Proposed
Salary &
Benefit 
Increases
Budget
FY 2023

Employee Type Description Amount
Faculty - 1 Yr. Experience Pay & 3% to
  Full-Time Rank, Education & Base; includes budget

costs for promotions & summer pay 985,585$         

Benefits 131,152           
Total Faculty 1,116,737        

Exempt 3% Increase 452,240           
Benefits 60,179             

Total Exempt 512,419           

Non-Exempt 4% Increase 353,843           
Benefits 47,086             

Total Non-Exempt 400,929           

Total Salary & Benefit Increase 2,030,085$ 



Proposed Employee 
Compensation Changes
Budget FY 2023

New Position Part-Time Vacancy
Employee Type Positions Adjustments Salary Raises Rate Total

Faculty Salaries 384,768        (1,947,404)     (338,700)     985,585             (491,138)            (1,406,889)  
Exempt Salaries 790,417        9,829              -              386,654             (340,410)            846,490      
Exempt Salaries - -                -                  -              -                     -                     -               
 Instructional 55,000          (75,351)          -              65,586               -                     45,235        
Non-Exempt Salaries 1,315,121     136,164         (1,794,200) 349,100             (335,838)            (329,653)     
Non-Exempt Salaries - -                -                  -              -                     -                     -               
 Instructional -                77,229           2,160,754   4,743                 -                     2,242,726   
Benefits 381,796        (269,930)        238,417             -                     350,283      

2,927,102$  (2,069,463)$   27,854$      2,030,085$       (1,167,386)$      1,748,192$ 



Proposed Non-Salary 
Expense Increases
Budget FY 2023

Other Maintenance & Operation Expenses - $2M
• Custodial
• Ground Maintenance
• Campus Police
• Security Contracts
• Insurance
• Election Expense
• Fire & Safety Monitor & Repairs
• IT Computer Equipment
• Testing Fees



Proposed 
Expense
Budget
FY 2023

Proposed
Budget Increase/ Budget %

Description FY 2022 (Decrease) FY 2023 Change
Faculty Salaries 34,874,576$    (1,406,889)   33,467,687$       -4%
Exempt Salaries 13,504,527      846,490        14,351,017         6%
Exempt Salaries - Instructional 2,982,420        45,235          3,027,655           2%
Non-Exempt Salaries 11,941,243      (329,653)      11,611,590         -3%
Non-Exempt Salaries - Instructional 70,165              2,242,726    2,312,891           3196%
Benefits 20,279,228      350,283        20,629,511         2%
  Total Salaries & Benefits 83,652,159      1,748,192    85,400,351         2%
  Non-Salary Expenses 25,608,137      1,976,989    27,585,126         8%
  Contingency 1,663,863        56,728          1,720,591           3%
  Total Non-Salary Expenses 27,272,000      2,033,717    29,305,717         7%

Total Preliminary Expenses 110,924,159$  3,781,909$  114,706,068$     3%



M & O Expense 
Detail
Proposed
Budget
FY 2023

Proposed
Budget Increase/ Budget %

Description FY 2022 (Decrease) FY 2023 Change
Salaries & Benefits
Faculty Salaries 34,874,576$          (1,406,889)         33,467,687$              -4%
Exempt Salaries 13,504,527            846,490             14,351,017                6%
Exempt Salaries - Instructional 2,982,420               45,235               3,027,655                   2%
Non-Exempt Salaries 11,941,243            (329,653)            11,611,590                -3%
Non-Exempt Salaries - Instructional 70,165                    2,242,726          2,312,891                   3196%
Benefits 20,279,228            350,283             20,629,511                2%
  Total Salaries & Benefits 83,652,159            1,748,192          85,400,351                2%

Non-Salary Expenses:
Contract Instruction 151,600                  -                      151,600                      0%
Supplies, Postage, Dupl, Copier Rental 3,110,202               333,686             3,443,888                   11%
Maintenance & Repairs 1,589,223               5,817                  1,595,040                   0%
Equipment 780,753                  293,272             1,074,025                   38%
Student Recruiting & Marketing 1,030,908               30,000               1,060,908                   3%
Audit & Legal, Tax Appraisal, Coll Fees 1,612,210               14,085               1,626,295                   1%
Consultants & Contract Labor 2,970,704               305,792             3,276,496                   10%
Accreditation 80,047                    (5,000)                75,047                        -6%
Special Pop Interpretor 114,397                  -                      114,397                      0%
Comp Software, Hardware, License & Serv 2,577,607               116,676             2,694,283                   5%
Travel & Professional Development 486,036                  50,887               536,923                      10%



M & O Expense 
Detail
Proposed
Budget
FY 2023

Proposed
Budget Increase/ Budget %

Description FY 2022 (Decrease) FY 2023 Change
Non-Salary Expenses - Continued

Election -                           190,000                190,000                      -
Security 1,058,300               456,700                1,515,000                   43%
Recruitment 32,000                    -                         32,000                        0%
Food Beverage 87,133                    2,168                     89,301                        2%
Library 269,476                  -                         269,476                      0%
Bad Debt 250,000                  (98,293)                 151,707                      -39%
Membership & Dues 237,829                  13,141                   250,970                      6%
Utilities & Telephone 3,354,392               (528,945)               2,825,447                   -16%
Insurance 2,705,000               1,019,250             3,724,250                   38%
Bank & Collection Fees 192,800                  -                         192,800                      0%
Campus Police 513,000                  (210,142)               302,858                      -41%
Tuition Bond Transfers Out 1,951,000               4,500                     1,955,500                   0%
Miscellaneous 453,520                  (16,605)                 436,915                      -4%

Total Non-Salary 25,608,137            1,976,989             27,585,126                8%
Contingency 1,663,863               56,728                   1,720,591                   3%

Total Preliminary Expenses 110,924,159$  3,781,909$     114,706,068$     3%



Cash Reserve Goals

• To enhance the College’s financial 
agility in support of the College’s 
mission throughout a crises  

• To support the long-range strategy of 
steady and modest tuition increases

• To maintain a good credit status as 
measured by a double AA bond rating



Del Mar College
Board Policy - Financial Reserves
B4.1.1 Financial Reserves: The College District goal shall be to maintain an unrestricted cash reserve of 
approximately three (3) months of current operation requirements. The three month reserve should be between 20 
and 25 percent of the current year’s unrestricted operating budget. In addition, the College Chief Executive Officer 
(CEO) is directed to:

a) prepare a current operating budget that will include a minimum contingency line item reserve 
“Contingency Fund “equal to 1.5 percent of the total proposed expenditure budget. The budgeted 
contingency reserve will be restricted and any transfer from such line item must be approved by Board 
action.

b) maintain a “Plant Fund” reserve primarily for long-term financial planning relating to institutional 
software program needs, deferred maintenance, furniture, fixture, equipment, and land purchases in 
accordance with DMC policy B4.11.4 that addresses land purchases. Transfer authority from this fund is 
delegated to the CEO. The CEO will notify the Board of any transfers made into or out of this fund.

c) create and maintain a “Risk Fund” reserve that will provide financial flexibility to support the mission 
of the College throughout a financial crises. Funding will be used for catastrophic loss deductibles, 
uninsured losses, emergent needs for health and safety occurrences, supplement operational needs 
due to loss of or reduction in funding source as a result of national or state emergency declaration or 
economic downturns. Transfer authority from this fund is delegated to the CEO. The CEO will notify the 
Board of any transfers made into or out of this fund. 



Unrestricted Reserves
at August 31, 2021

Description Amount
Unrestricted Cash Reserve 34,119,169$       

Risk Fund Reserve 8,600,000            
  Total 42,719,169         

Plant Fund Reserve - Undesignated 2,234,409            

Total Unrestricted Reserves 44,953,578$ 



Property Tax Rate Calculations

Note -
• The No-New-Revenue Rate is a property tax rate calculated to 

produce the same amount of tax revenue this year if applied to the 
same properties taxed last year

• Rate does not include additional revenues received on new 
construction of $537 million

Description Rate
2022 No-New-Revenue M & O Rate 0.182388             
Maximum Rate Without Holding an
  Election to Seek Voter Approval 8.00%
Voter Approved M & O Rate 0.196979             

Proposed M & O Rate
  Per Budget FY 2023 0.196870       



Thank you!





































































































Robstown ISD 
Annexation by Election

Texas Education Code Section 130.065

August 9, 2022

Augustin Rivera, Jr.
General Counsel

Lenora Keas
Executive Vice President and Chief Operating Officer



Background
• On April 26, 2022, DMC received Petition 

requesting an election on the question of  
the annexation of the territory comprising 
Robstown ISD. 

• Signatures were verified by DMC on May 9, 
2022.

• On May 10, 2022, DMC BOR accepted 
Petition and directed staff to prepare a 
proposed Service Plan and arrange for a 
Public Hearing per Tex. Educ. Code Sec. 
130.065.

• On June 2, 2022, DMC BOR approved a 
Service Plan for Robstown ISD and directed 
staff to publish the Plan and schedule a Public 
Hearing to take place within the territory 
proposed for annexation (RISD).

• On June 29, 2022, DMC BOR held a Public 
Hearing at 6:00 pm at the Ortiz Intermediate 
School Cafetorium, 208 Est Avenue H, 
Robstown, Texas.  The DMC BOR heard 
comments and received input from the public.

• A webpage with information is provided on the 
www.delmar.edu site and
https://www.delmar.edu/regents-and-
community/board-of-regents/robstown.html

http://www.delmar.edu/


Robstown ISD
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Legend
Robstown ISD

Plan D
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Del Mar College Trustee Districts 
Plan D - Adopted April 12, 2022 

With Robstown ISD Area

© 2022 Bickerstaff Heath Delgado Acosta LLP 
Data Source: Roads, Water and other 

features obtained from the 2020 
Tiger/line files, U.S. Census BureauDate: 5/5/2022
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D

ay

§ Early voting period. Sec. 
85.001

§ Canvassing period. 
Sec. 67.003

Timeline for Special Annexation Election
Process November 8, 2022

© 2022 BHDA
3711 S. MoPac Exp., Building One, Suite 300

Austin, Texas 78746
800-749-6646 512-472-8021
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All section references refer to
the Texas Election Code, 
unless otherwise indicated.



Texas Education Code Sec. 130.0011. PUBLIC 
JUNIOR COLLEGES; ROLE AND MISSION 

“Texas public junior colleges shall be two-year institutions 
primarily serving their local taxing districts and service 
areas in Texas and offering vocational, technical, and 
academic courses for certification or associate degrees.”



Texas Education Code Section 130.177 defines the Del Mar 
College Service Area as follows:

“DEL MAR COLLEGE-CORPUS CHRISTI JUNIOR COLLEGE DISTRICT 
SERVICE AREA. The service area of the Del Mar College-Corpus Christi 
Junior College District includes the territory within:

(1)the Corpus Christi, West Oso, Calallen, Tuloso-Midway, and Flour Bluff 
independent school districts, and any area located outside of those school 
districts that is within the municipality of Corpus Christi;

(2) Nueces, San Patricio, Aransas, and Kenedy counties; and

(3) the Riviera Independent School District.”



Expanding a Community College’s 
Taxing District Boundary

• Generally, an area (e.g., independent school district or 
county) not located in a community college district can be 
added (annexed) to the district by Contract or Election.  

• Election is the most common method pursuant to Texas 
Education Code Sec 130.065.



Public Hearing

(b) Before the governing board of the junior college district may order an
annexation election, the board must hold a public hearing within the
territory proposed for annexation. The hearing must be held not earlier
than the 45th day and not later than the 30th day before the date the
board issues the order for the election.

The public hearing was held June 29th at 6:00 pm at the Robstown 
ISD Ortiz Intermediate School, Cafetorium, 208 East Avenue H, 
Robstown, Texas.  The Board heard comments and received input 
from the public.

Community members may access the hearing by going online to the
video link at https://www.delmar.edu/webcast/



The Service Plan for Robstown ISD

1. The maximum tax rate allowed under the Texas Education Code is $1.00 per $100 
assessed property valuation. Of this maximum tax rate, no more than $0.50 can be 
dedicated to paying for debt service on facilities bonds.

2. The Maintenance and Operation tax rate for 2021 is $0.205296 per $100 assessed 
property valuation.

3. The debt service rate for 2021 is $0.078044 for a combined current tax rate of per 
$100 assessed property valuation of $0.283340.

4. Pursuant to Texas Tax Code, the maintenance and operations tax rate cannot 
increase taxes collected by more than 8 percent from the prior year without voter 
approval.



• Average taxable home value in RISD is $59,038.

• Tax impact at the present overall tax rate is an increase of 
$167 annually or $14 per month.

• The same tax exemptions apply.

Projected Impact on Taxes
Robstown Independent School District



Tuition and Fees

• The in-district tuition and fees for the 2022-2023 academic year is $107 
per credit hour.  In addition, the College charges a flat fee per term of 
$85.00 for a total of $192.00.

• The out of district tuition is $157.00 per credit hour. In addition, the College 
charges a flat fee per term of $85.00 for a total $242.00.



Tuition and Fees

Semester 
Hours

In-District 
Resident

Out of District Out of State/Foreign Difference 
(District & Out of 

District)

3 $406 $556 $667 $150

6 $727 $1,027 $1,249 $300

9 $1,048 $1,498 $1,831 $450

12 $1,369 $1,969 $2,413 $600

15 $1,690 $2,440 $2,995 $750



Key Points of the Service Plan
• Expansion of local delivery of services and programs at the in-district rate,

• Eligibility to vote in DMC Board of Regents elections;

• Access to DMC campuses, centers and amenities,

• Student support services including advising, admissions, academic 
counseling, career counseling, financial aid, and student life activities,

• Customized training, Skills for Small Businesses, Texas Workforce 
Commission Skills Development Fund, and employee training in support of 
business initiatives,



Key Points of the Service Plan - Continued

• Access to degrees and/or certificates in transfer and career pathways, and

• Access to programs such as English-as-a-Second Language, Literacy and 
Adult Basic Education. 

• Upskilling and reskilling programs of high value and in-demand workforce 
education and training that can be completed in one year or less.



Next Step:  Election Order

• The Board of Regents “shall issue an order for an election to

be held in the territory proposed for annexation (RISD) on a

uniform election date that is not less than 45 days after the

date of the order . . . .” Tex. Educ. Code Sec. 130.065(d).

• Next uniform election date is November 8, 2022. 

• “The election shall be held only in the territory proposed for 

annexation and only those registered voters residing that 

territory are permitted to vote.”  Tex. Educ. Code Sec.  

130.065(f).



Ballot Language

The ballot shall be printed to provide for voting ‘”for” or “against”

the proposition:

“Approving the annexation by the Del Mar Board of Regents of

the following territory: the territory comprising the Robstown

Independent School District and authorizing the imposition of an

ad valorem tax for junior college purposes, which is currently set

at a rate of $0.283340 per $100 valuation of taxable property.”
Tex. Educ. Code Sec. 130.065(g).



If Measure is Adopted
• Board shall enter order declaring election result and annexing new territory

• The new territory shall be assigned to one or more current single-member
districts

• The annexation does not affect the term of a Board member holding office 
on the effective date of the annexation



Questions?







































QUARTERLY INVESTMENT REPORT

Del Mar College District

FOR THE PERIOD ENDING MAY 31, 2022

PRESENTED BY LINDA PATTERSON and

DAVID McELWAIN



The Fight Against Inflation – a Delicate Dance

2

Taming raging inflation is the Federal Reserve’s top priority, even 

if the economy falters in the process, and they proved it with a 

second consecutive 75bp increase in the overnight rate this 

month. 

The possible increased pace of the quantitative tightening 

impacting the long end of the curve emphasizes the Committee’s 

commitment to tame the fastest inflation in 40 years.  Chair 

Powell focused on inflation and acknowledged a slowing in 

growth in spending and production but stressed continued labor 

growth. 

Hiking interest rates in a weak economy isn’t the norm, but it’s 

the task facing all central banks currently.  Should inflation 

continue at elevated levels, it is difficult for the Fed to pivot away 

from its commitment to fight inflation without losing credibility 

in the markets and more importantly, potentially losing control of 

inflation expectations.  Those expectations are already pointing 

to a potential recession. 

With all eyes on inflation and the goal of reducing price 

pressures, a slowdown in growth appears to be a forgone 

conclusion.  The question is, will growth slow enough, or has it 

already slowed enough to meet the technical definition of 

recession? Only time will tell. 

Recessions are not something to avoid or fear they are part of a 

normal and unavoidable business cycle.  At the very least, a 

recession presents a welcomed alternative to hyperinflation.



“May You Live in Interesting Times”

The old Chinese curse certainly echoes true today: these are
without question interesting times. Growth and expectations
teeter on multiple and changing indicators and events. As a result,
confidence fluctuates and is generally fading. This summer has
been brutal on companies and consumers alike with inflation, war,
heat waves and Covid. The global supply chain problems caused
by Covid were in large part the cause of the inflation and central
banks have limited weapons to untangle them. They have to push
rates up and hope they do not push too much and stop growth.

Russia is a key geo-political culprit re oil prices which is the fastest
way to derail the consumer. Further atrocities and disruption in
Ukraine have stopped agricultural products going to Africa, the
Middle East and SW Asia. An agreement for 18M tons of wheat,
corn and other crops looked hopeful until Russia bombed the
Ukrainian departure port.

US domestic activity is slowing as the consumers’ purchasing
power is eroded and businesses’ ability – and willingness – to
invest deteriorates. Retail sales, ISM and personal income are all
down. Housing has decreased to a two year low with rising parts
and materials costs, higher labor costs and a severe shortage in
specialized labor along with increased mortgage rates and housing
plays a major role in the employment outlook.

Business is cautious and trying to plan for demand going forward.
Even climate change makes oil/gas companies cautious about
boosting production and supplies low raising prices.

There are bright spots. Gas prices have declined but are still above
$4 in most of the US and a weaker economy can lower gas prices.
And although headline CPI and PPI have spared again some key
commodities (like copper) have decreased slightly. There is a
growing expectation that inflation has peaked. Only time will tell.

3



Expectations Drive Rates

4

The Fed raised the overnight rate in 
June and again in July 0.75%.  The 
move was directed at slowing inflation.

The Fed has conceded that raising rates 
will slow growth but has no other tools 
to fight inflation. 

Their fight against inflation threatens a 
major slowdown in the economy 
lowered long rates and flattened the 
curve signaling fear of a recession.

Increased rates reduce access to 
financing for those that need it, 
possibly putting at risk the prospect for 
a soft landing.

Business and consumers already feel a 
recession coming but a slower 
economy will slow inflation.  

SOURCE:  BLOOMBERG
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Del Mar’s Portfolio
As of May 31, 2022
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Del Mar College Portfolio

7

by sub-portfolio including bond funds 

as of May 31, 2022

Local Main
43%

Plant
9%

2018 Series A
13%

2020 Series A
13%

2020 Series B
10%

Rev I&S
1%

Tax I&S
11%

Funds from the 
2018 Tax Bond B 
have been 
totally 
expended. 



Del Mar College Portfolio
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Pooled Funds 

excluding Series 2018 and 2020 (A & B) Bond Funds

YIELD: YIELD SHOWN IS AVERAGE PORTFOLIO YIELD FOR THE PERIOD
BENCHMARK: BENCHMARK SHOWN IS THE 6-MONTH AVERAGE YIELD OF THE 6-MONTH TREASURY BILL

FY’21-22 Q3 FY’21-22 Q2 FY’21-22 Q1 FY’20-21 Q4 FY’20-21 Q3

Book Value $ 122,078,273 $ 128,341,635 $ 94,449,831 $ 85,058,575 $ 125,365,756

Market Value $ 121,138,210 $ 127,846,761 $ 94,411,157 $ 85,071,629 $ 125,416,420

WAM 162 days 183 days 275 days 158 days 143 days

Yield 0.645 % 0.280 % 0.264 % 0.27% 0.31%

Benchmark
6-month           
T-Bill

1.19 % 0.37 % 0.10 % 0.05% 0.04%

Total Earnings $ 159,885 $ 74,759 $ 47,202 $ 74,340 $ 108,344



Del Mar College Pooled Funds
Asset Allocation – Market Sector

LGIP 44%

Agency 7%
CP 24%

Bank 
Sweep 2%

Municipal
23%

• Yield: Yield shown is WEIGHTED average YIELD AT COST OF THE 
HOLDINGS WITHIN THE portfolio AS OF THE DATE SHOWN
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As of  05/31/22 As of 02/28/2022

Yields in these sectors: 02/28/22                     05/31/22

US Agency 0.500% 0. 470%
Commercial Paper 0.391% 0.630%
Municipal Securities 0.412% 0.469%
Local Government Investment Pools 0.108% 0.811%
Banks including sweep 0.010% 0.006%

LGIP 36%

CP 28%

Agency 7%

Municipal
26%

Bank 3%



Del Mar College Portfolio
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Series 2018 A Tax Bond Funds

YIELD: YIELD SHOWN IS AVERAGE PORTFOLIO YIELD FOR THE PERIOD
BENCHMARK: BENCHMARK SHOWN IS THE 6-MONTH AVERAGE YIELD OF THE 6-MONTH TREASURY BILL

FY’21-22 Q3 FY’21-22 Q2 FY’21-22 Q1 FY’20-21 AVG FY’20-21 Q4 FY’20-21 Q3

Book Value $ 25,829,609 $ 29,568,028 $ 37,135,222 $ 49,653,445 $ 41,431,369 $ 40,608,725

Market Value $ 24,668,863 $ 28,894,952 $ 36,922,237 $ 49,457,501 $ 41,461,241 $ 40,664,282

WAM 795 days 779 days 699 days 396 days 509 days 437 days

Yield 0.52 % 0.60 % 0.52 % 0.56 % 0.58 % 0.58 %

Benchmark
6-month            
T-Bill

1.01 % 0.37 % 0.10 % 0.07 % 0.05 % 0.04 %

Earnings $ 37,139 $ 46,007 $ 51,851 $ 314,903 $ 62,637 $ 71,534



Del Mar College Portfolio
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Series 2020 (A & B) Tax Bond Funds

YIELD: YIELD SHOWN IS AVERAGE PORTFOLIO YIELD FOR THE PERIOD
BENCHMARK: BENCHMARK SHOWN IS THE 6-MONTH AVERAGE YIELD OF THE 6-MONTH TREASURY BILL

FY’21-22 Q3 FY’21-22 Q2 FY’21-22 Q1 FY’20-21 AVG FY’20-21 Q4 FY’20-21 Q3

Book Value $ 43,994,175 $ 54,690,676 $ 61,370,304 $ 76,491,761 $ 65,581,477 $ 66,006,621

Market Value $ 42,550,535 $ 53,857,907 $ 61,173,341 $ 76,517,009 $ 65,594,811 $ 66,025,027

WAM 605 days 582 days 594 days 466 days 520 days 270 days

Yield 0.48 % 0.37 % 0.35 % 0.33 % 0.30 % 0.26 %

Benchmark
6-month     T-
Bill

1.01 % 0.37 % 0.10 % 0.07 % 0.05 % 0.04 %

Earnings $ 50,720 $ 51,867 $ 53,021 $ 289,039 $ 48,010 $ 61,826



Del Mar College Portfolio
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Asset allocation of Series 2018 and 2020 Bonds

LGIPs
14%

US Agency 
Securities

67%

Municipal 
Securities

19%

Yields in these sectors as of 05/31/2022

U.S. Agency Securities 0.44%
Municipal Securities 0.40%
Local Government Investment Pools 0.81%

YIELD: YIELD SHOWN IS WEIGHTED AVERAGE YIELD AT COST OF THE HOLDINGS WITHIN THE PORTFOLIO AS OF THE DATE SHOWN



Del Mar’s partner in 

Treasury management.
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Patterson & Associates

Barton Oaks Plaza II
901 S. MoPac Expy
Suite 195
Austin, Texas
78746

800.817.2442

Disclosure
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Meeder Public Funds, Inc., dba Patterson & Associates is a registered investment adviser with the Securities and 
Exchange Commission (SEC) under the Investment Advisers Act of 1940. Registration with the SEC does not 
imply a certain level of skill or training. The opinions expressed in this presentation are those of Meeder Public 
Funds, Inc. The material presented has been derived from sources considered to be reliable, but the accuracy and 
completeness cannot be guaranteed.

Past performance does not guarantee future results. Opinions and forecasts are all subject to change at any time, 
based on market and other conditions, and should not be construed as a recommendation of any specific security. 
Investing in securities involves inherent risks, including the risk that you can lose the value of your investment. Any 
forecast, projection, or prediction of the market, the economy, economic trends, and fixed-income markets are 
based upon current opinion as of the date of issue and are also subject to change. Opinions and data presented 
are not necessarily indicative of future events or expected performance. Meeder Public Funds, Inc., dba Patterson 
& Associates cannot and does not claim to be able to accurately predict the future investment performance of any 
individual security or of any asset class. There is no assurance that the investment process will consistently lead 
to successful results. The investment return and principal value of an investment will fluctuate, thus an investor’s 
shares, or units, when redeemed, may be worth more or less than their original cost.



QUARTERLY INVESTMENT REPORT

Del Mar College
MAY 31, 2022



At a Cross-Roads
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The Federal Reserve is at a cross-road as it attempts to tame our
runaway inflation without stifling economic growth in the US.
The FOMC Board is voicing opposing views regarding the
upcoming pace and size of rate increases.

Inflation remains high and raising rates in concert with reduction
of the Fed balance sheet (which will raise rates on the long end)
will help, but, how far and how fast they go rests on two key
factors since (a) the majority of price pressures are the result of
supply-side constraints, making traditional remedies less
effective in fighting inflation, and (b) the economy is already
showing signs of weakening.

Growth is fragile as GDP has contracted for the first time since
Q2 2020. Consumers are buying at higher prices and personal
income increases are moderate. 70% of GDP is the consumer.
The consumer is sustaining goods buying but not the important
service component hindered by worker shortages. As we move
to the 2nd half of the year the Fed will have a difficult time
justifying robust rate increases as weakness becomes
increasingly – and perhaps overwhelmingly – apparent.

At some point the consumer will not be able to absorb the higher
prices. YOY headline consumer spending increased 9.2% but
personal income only 2.6%: a definite mis-match. Oil prices
continue to rise and may go further as the EU bars the door for
Russian gas/oil. Energy is already up 80% YOY and we are seeing
historically high airline prices as we enter the travel season.

Rates poised to  increase

Growth moderates



Supply Side Economics and Politics
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The supply side angst cannot last forever but hurdles remain.
The supply chains themselves may be changing with the historic
stress seen over two years.

We have seen global supply chains start to untangle slightly as
Covid case numbers decrease, however we now have monkeypox
with which to contend. The destruction in Ukraine has now
escalated a major agricultural supply crises which could lead to
serious hunger and even famine conditions in third-world
countries.

The supply woes created by the globe’s dependence on cheap
Chinese goods, the sanctions on Russian energy, trucks at the
border, and India’s decision to not export its agricultural goods is
also slowly changing supply side thinking.

The cost of the Russian sanctions and China’s saber rattling over
Taiwan may be interestingly moving corporations and
governments to create future supply chains with more and
friendlier sources. The “just in time” philosophy that drove trade
for decades may be morphing into a “just in case” philosophy.

Another facet of the supply-side puzzle is the supply of workers
for the service sector. Services, as well as consumer goods
spending, must be re-established for GDP to grow.

The supply side problems will be very difficult to solve, and it
may take months or years to re-balance. The Fed may have to
moderate rate increases later in the year in order to engineer its
desired soft landing.

Prices for foods like wheat 
explode



Built in Rate Increases
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Short End:
 The market had already built in  

50bps hikes in both June and July.

 The short end should rise with the 
hikes flattening the yield curve 
slightly.

 Most economists consider 2.25% to 
2.50%  to be the neutral rate for Fed 
Funds.  Going too high may bind the 
economy.

Long End:
 The Fed’s unwinding of the balance 

sheet in will start in June. $95B a 
month in long bonds’ supply will keep 
prices lower than could be expected 
given a slowing of the economy and 
rate increases. 0.00%
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Your Portfolio
As of May 31, 2022
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43%

12%
9%

13%

0%

13%

10% Local Main.
I&S
Other
Series 2018 Bond A
Series 2018 Bond B
Series 2020 Bond A
Series 2020 Bond B

28% 27% 19% 26% 0% 0%
 -
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Weighted Average Maturity 0.96 years

Weighted Average Yield (All Funds) 0.589%

Your Portfolio Statistics

Do
lla

rs
 In

ve
st

ed

Allocation Percentage Per Year





Del Mar College
Summary by Type

Grouped by Fund

Patterson & Associates
901 S. MoPac

Suite 195
Austin, TX  78746

-May 31, 2022

Security Type
% of

Portfolio
Average Days

to Maturity
Par

Value
Number of

Investments
Average
YTM 365Book Value

Fund:  Local Maintenance

Commercial Paper Disc. -Amortizing 33,988,965.02 17.71 908 0.63034,050,000.00

Federal Agency Coupon Securities 8,500,000.00 4.43 5341 0.5008,500,000.00

LOGIC 18,078,605.71 9.42 11 0.81118,078,605.71

Municipal Bonds 17,237,070.74 8.98 4456 0.45016,985,000.00

Bank Accts/CD's - Int. Mon/Qtr/Ann 5,398.00 0.00 11 0.0005,398.00

Stagecoach Sweep 3,975,388.15 2.07 11 0.5293,975,388.15

Subtotal 18 81,785,427.62 42.61 1870.61481,594,391.86

Fund:  Plant

LOGIC 8,561,217.83 4.46 11 0.8118,561,217.83

Municipal Bonds 9,500,000.00 4.95 1892 0.4239,500,000.00

Subtotal 3 18,061,217.83 9.41 1000.60718,061,217.83

Fund:  Rev Bond I & S

Municipal Bonds 1,800,000.00 0.94 7001 0.7941,800,000.00

LOGIC 316,419.37 0.16 11 0.811316,419.37

Bank Accts/CD's - Int. Mon/Qtr/Ann 239.89 0.00 11 0.150239.89

Subtotal 3 2,116,659.26 1.10 5950.7972,116,659.26

Fund:  Tax Bond I&S

LOGIC 17,150,272.06 8.94 11 0.81117,150,272.06

Municipal Bonds 2,964,693.32 1.54 5102 0.6092,945,000.00

Bank Accts/CD's - Int. Mon/Qtr/Ann 3.57 0.00 11 0.0003.57

Subtotal 4 20,114,968.95 10.48 760.78120,095,275.63

Fund:  2018 Tax Bond A

Federal Agency Coupon Securities 17,000,000.00 8.86 8244 0.52117,000,000.00

LOGIC 140,734.19 0.07 11 0.811140,734.19

Portfolio DMAR
AP

Run Date: 06/30/2022 - 13:52 ST (PRF_ST) 7.2.0
Report Ver. 7.3.6.1



Security Type
% of

Portfolio
Average Days

to Maturity
Par

Value

Grouped by Fund

Page 2
Summary by Type
Del Mar College

Number of
Investments

May 31, 2022

Average
YTM 365Book Value

Fund:  2018 Tax Bond A

Municipal Bonds 8,688,875.80 4.53 7533 0.5208,415,000.00

Subtotal 8 25,829,609.99 13.46 7950.52225,555,734.19

Fund:  2018 Tax Bond B

LOGIC 0.00 0.00 01 0.0000.00

Subtotal 1 0.00 0.00 00.0000.00

Fund:  2020 Tax Bond A

Federal Agency Coupon Securities 12,500,000.00 6.51 7483 0.44112,500,000.00

Municipal Bonds 6,861,552.65 3.58 5274 0.3636,820,000.00

LOGIC 5,699,441.27 2.97 11 0.8115,699,441.27

Subtotal 8 25,060,993.92 13.06 5170.50425,019,441.27

Fund:  2020 Tax Bond B

Federal Agency Coupon Securities 17,000,000.00 8.86 7703 0.42717,000,000.00

Municipal Bonds 305,000.00 0.16 4261 0.602305,000.00

LOGIC 393,181.34 0.20 11 0.811393,181.34

Municipal Bonds Actual 1,235,000.00 0.64 3651 0.5501,235,000.00

Subtotal 6 18,933,181.34 9.86 7220.44618,933,181.34

Total and Average 51 191,902,058.91 100.00 3490.589191,375,901.38

Portfolio DMAR
AP

Run Date: 06/30/2022 - 13:52 ST (PRF_ST) 7.2.0
Report Ver. 7.3.6.1



Del Mar College
Patterson & Associates

901 S. MoPac
Suite 195

Austin, TX  78746
-

May 31, 2022

Fund LMAIN - Local Maintenance
Investments by Fund

Par Value
Days To
Maturity

Maturity
Date

Current
RateMarket ValueCUSIP Investment # Issuer

Purchase
Date Book Value

YTM
360

YTM
365

Stagecoach Sweep

Wells Fargo Stagecoach Sweep298 3,975,388.1521309 10.52909/01/2021 3,975,388.15 0.522 0.5293,975,388.15

Subtotal and Average 3,975,388.15 3,975,388.15 3,975,388.15 0.522 0.529 1

Commercial Paper Disc. -Amortizing

Barclays Bank CP500 6,000,000.0006742XWY9 07/12/2022 4111/12/2021 5,992,314.00 0.293 0.2975,998,018.33
Barclays Bank CP501 7,000,000.0006742XWZ6 08/09/2022 6911/12/2021 6,981,716.00 0.314 0.3186,995,840.83
Collateralized CP V507 3,050,000.0019424JKU9 10/28/2022 14902/03/2022 3,024,773.45 0.833 0.8443,039,648.64
Lloyds Bank CP504 2,500,000.0053948BH85 08/08/2022 6812/08/2021 2,493,865.00 0.365 0.3702,498,300.00
Lloyds Bank CP505 2,500,000.0053948BJ26 09/02/2022 9312/08/2021 2,490,135.00 0.406 0.4112,497,416.66
Natixis BY CP508 3,000,000.0063873KM61 12/06/2022 18803/14/2022 2,965,365.00 1.498 1.5192,977,126.67
Natixis BY CP509 5,000,000.0063873KGL5 07/20/2022 4903/23/2022 4,992,290.00 1.104 1.1194,992,513.89
Toyota Credit Puerto Rico CP506 5,000,000.008923A1KB6 10/11/2022 13201/14/2022 4,966,580.00 0.547 0.5554,990,100.00

Subtotal and Average 33,988,965.02 34,050,000.00 33,907,038.45 0.621 0.630 89

Federal Agency Coupon Securities

FHLB Call Note502 8,500,000.003130APLJ2 11/17/2023 5340.50011/17/2021 8,282,644.89 0.493 0.5008,500,000.00

Subtotal and Average 8,500,000.00 8,500,000.00 8,282,644.89 0.493 0.500 534

Municipal Bonds

Milwaukee County WI503 4,000,000.006022453S9 12/01/2023 5482.00011/23/2021 3,970,960.00 0.542 0.5504,086,370.33
MO State Dev Fin Board498 2,765,000.0060636VBZ9 11/01/2023 5180.30010/12/2021 2,681,469.35 0.295 0.2992,765,000.00
Oklahoma County OK ISD485 3,655,000.00678807QR2 07/01/2023 3951.00007/07/2021 3,610,993.80 0.294 0.2983,682,610.61
Springfield MO Public Utility497 2,365,000.00851026EC4 11/01/2023 5180.65010/07/2021 2,303,368.10 0.602 0.6102,366,313.15
Ward County ND510 3,600,000.00934021CN4 04/01/2023 3045.00004/01/2022 3,697,560.00 0.420 0.4263,736,776.65
Western Carolina University NC511 600,000.00957897MF5 04/01/2023 3040.90905/01/2022 591,858.00 0.896 0.908600,000.00

Subtotal and Average 17,237,070.74 16,985,000.00 16,856,209.25 0.444 0.450 444

Bank Accts/CD's - Int. Mon/Qtr/Ann

Wells Fargo Analyzed Bus. Chck209 5,398.006936021309 109/01/2014 5,398.005,398.00

Subtotal and Average 5,398.00 5,398.00 5,398.00 0.000 0.000 1

Portfolio DMAR
AP

Run Date: 06/30/2022 - 13:52 FI (PRF_FI) 7.1.1
Report Ver. 7.3.6.1



May 31, 2022

Par Value
Days To
Maturity

Maturity
Date

Current
RateMarket Value

Fund LMAIN - Local Maintenance
Investments by Fund Page 2

CUSIP Investment # Issuer
Purchase

Date Book Value
YTM
360

YTM
365

LOGIC

LOGIC42 18,078,605.71999999996 10.81109/01/2006 18,078,605.71 0.800 0.81118,078,605.71

Subtotal and Average 18,078,605.71 18,078,605.71 18,078,605.71 0.800 0.811 1

Total Investments and Average 81,785,427.62 81,594,391.86 81,105,284.45 0.605 0.614 186

Portfolio DMAR
AP

Run Date: 06/30/2022 - 13:52 FI (PRF_FI) 7.1.1
Report Ver. 7.3.6.1



May 31, 2022

Par Value
Days To
Maturity

Maturity
Date

Current
RateMarket Value

Fund PLANT - Plant
Investments by Fund Page 3

CUSIP Investment # Issuer
Purchase

Date Book Value
YTM
360

YTM
365

Municipal Bonds

Miami-Dade County FL458 5,000,000.0059333NN90 04/01/2023 3040.37509/30/2020 4,913,150.00 0.473 0.4805,000,000.00
City of New York NY450 4,500,000.0064966QLA6 08/01/2022 610.36009/09/2020 4,491,585.00 0.355 0.3604,500,000.00

Subtotal and Average 9,500,000.00 9,500,000.00 9,404,735.00 0.417 0.423 188

LOGIC

LOGIC261 8,561,217.83999999996 10.81101/27/2017 8,561,217.83 0.800 0.8118,561,217.83

Subtotal and Average 8,561,217.83 8,561,217.83 8,561,217.83 0.800 0.811 1

Total Investments and Average 18,061,217.83 18,061,217.83 17,965,952.83 0.599 0.607 99

Portfolio DMAR
AP

Run Date: 06/30/2022 - 13:52 FI (PRF_FI) 7.1.1
Report Ver. 7.3.6.1



May 31, 2022

Par Value
Days To
Maturity

Maturity
Date

Current
RateMarket Value

Fund RBIS - Rev Bond I & S
Investments by Fund Page 4

CUSIP Investment # Issuer
Purchase

Date Book Value
YTM
360

YTM
365

Municipal Bonds

Village of Freeport NY463 1,800,000.00356731BZ1 05/01/2024 7000.79410/07/2020 1,722,060.00 0.783 0.7941,800,000.00

Subtotal and Average 1,800,000.00 1,800,000.00 1,722,060.00 0.783 0.794 700

Bank Accts/CD's - Int. Mon/Qtr/Ann

Wells Fargo Bus.Checking Plus205 239.896913041023 10.15008/01/2014 239.89 0.147 0.150239.89

Subtotal and Average 239.89 239.89 239.89 0.148 0.150 1

LOGIC

LOGIC107 316,419.37999999996 10.81108/27/2009 316,419.37 0.800 0.811316,419.37

Subtotal and Average 316,419.37 316,419.37 316,419.37 0.800 0.811 1

Total Investments and Average 2,116,659.26 2,116,659.26 2,038,719.26 0.786 0.797 595

Portfolio DMAR
AP

Run Date: 06/30/2022 - 13:52 FI (PRF_FI) 7.1.1
Report Ver. 7.3.6.1



May 31, 2022

Par Value
Days To
Maturity

Maturity
Date

Current
RateMarket Value

Fund TAX - Tax Bond I&S
Investments by Fund Page 5

CUSIP Investment # Issuer
Purchase

Date Book Value
YTM
360

YTM
365

Municipal Bonds

Miami-Dade County FL459 1,515,000.0059333NQ63 04/01/2023 3042.00009/30/2020 1,508,667.30 0.424 0.4301,534,693.32
Opelika AL Utilities454 1,430,000.00683548EQ0 06/01/2024 7310.80009/16/2020 1,369,310.80 0.789 0.8001,430,000.00

Subtotal and Average 2,964,693.32 2,945,000.00 2,877,978.10 0.600 0.609 509

Bank Accts/CD's - Int. Mon/Qtr/Ann

Wells Fargo Analyzed Bus. Chck208 3.576913041015 109/01/2014 3.573.57

Subtotal and Average 3.57 3.57 3.57 0.000 0.000 1

LOGIC

LOGIC49 17,150,272.06999999996 10.81109/01/2006 17,150,272.06 0.800 0.81117,150,272.06

Subtotal and Average 17,150,272.06 17,150,272.06 17,150,272.06 0.800 0.811 1

Total Investments and Average 20,114,968.95 20,095,275.63 20,028,253.73 0.771 0.781 76

Portfolio DMAR
AP

Run Date: 06/30/2022 - 13:52 FI (PRF_FI) 7.1.1
Report Ver. 7.3.6.1



May 31, 2022

Par Value
Days To
Maturity

Maturity
Date

Current
RateMarket Value

Fund TAX18A - 2018 Tax Bond A
Investments by Fund Page 6

CUSIP Investment # Issuer
Purchase

Date Book Value
YTM
360

YTM
365

Federal Agency Coupon Securities

FRMAC Call Note495 2,500,000.0031422XMV1 10/04/2024 8560.50010/04/2021 2,369,544.65 0.493 0.5002,500,000.00
FHLB Call Note489 5,000,000.003130AN5A4 07/26/2024 7860.50007/26/2021 4,784,591.05 0.493 0.5005,000,000.00
FHLB Call Note490 4,500,000.003130ANMN7 08/26/2024 8170.52008/26/2021 4,319,094.38 0.516 0.5244,500,000.00
FHLB Call Note493 5,000,000.003130APAR6 09/30/2024 8520.55009/30/2021 4,774,347.90 0.542 0.5505,000,000.00

Subtotal and Average 17,000,000.00 17,000,000.00 16,247,577.98 0.514 0.521 823

Municipal Bonds

City of Eudora KS476 3,715,000.00298101GX8 09/01/2024 8230.50004/19/2021 3,535,714.10 0.498 0.5043,715,000.00
MO St Highways & Transit Comm496 2,500,000.0060636WNR2 05/01/2024 7005.00210/06/2021 2,593,325.00 0.592 0.6002,708,976.76
St Louis County MO499 2,200,000.00791526SZ0 05/01/2024 7002.00010/12/2021 2,151,512.00 0.444 0.4502,264,899.04

Subtotal and Average 8,688,875.80 8,415,000.00 8,280,551.10 0.513 0.520 752

LOGIC

LOGIC315 140,734.19999999996 10.81108/10/2018 140,734.19 0.800 0.811140,734.19

Subtotal and Average 140,734.19 140,734.19 140,734.19 0.800 0.811 1

Total Investments and Average 25,829,609.99 25,555,734.19 24,668,863.27 0.515 0.522 795

Portfolio DMAR
AP

Run Date: 06/30/2022 - 13:52 FI (PRF_FI) 7.1.1
Report Ver. 7.3.6.1



May 31, 2022

Par Value
Days To
Maturity

Maturity
Date

Current
RateMarket Value

Fund TAX18B - 2018 Tax Bond B
Investments by Fund Page 7

CUSIP Investment # Issuer
Purchase

Date Book Value
YTM
360

YTM
365

LOGIC

LOGIC316 0.00999999996 10.07408/10/2018 0.00 0.072 0.0730.00

Subtotal and Average 0.00 0.00 0.00 0.000 0.000 0

Total Investments and Average 0.00 0.00 0.00 0.000 0.000 0

Portfolio DMAR
AP

Run Date: 06/30/2022 - 13:52 FI (PRF_FI) 7.1.1
Report Ver. 7.3.6.1



May 31, 2022

Par Value
Days To
Maturity

Maturity
Date

Current
RateMarket Value

Fund TAX20A - 2020 Tax Bond A
Investments by Fund Page 8

CUSIP Investment # Issuer
Purchase

Date Book Value
YTM
360

YTM
365

Federal Agency Coupon Securities

FHLB Call Note472 2,500,000.003130ALJ70 03/12/2024 6500.40003/12/2021 2,406,941.15 0.399 0.4052,500,000.00
FHLB Call Note487 5,000,000.003130AMWD0 07/12/2024 7720.40007/12/2021 4,797,143.35 0.394 0.4005,000,000.00
FHLB Call Note488 5,000,000.003130AMZC9 07/12/2024 7720.50007/12/2021 4,782,918.45 0.493 0.5005,000,000.00

Subtotal and Average 12,500,000.00 12,500,000.00 11,987,002.95 0.435 0.441 747

Municipal Bonds

Huntsville AL Public Bldg473 1,465,000.00447154ED3 02/01/2023 2450.39303/18/2021 1,448,665.25 0.387 0.3931,465,000.00
Killeen TX439 200,000.00494135AM8 08/01/2022 610.50108/18/2020 199,750.00 0.494 0.501200,000.00
NY State Dorm Authority482 1,500,000.0064990FD27 03/15/2023 2870.26706/23/2021 1,474,965.00 0.263 0.2661,500,000.00
Oklahoma County OK ISD486 3,655,000.00678807QS0 07/01/2024 7611.00007/07/2021 3,532,265.10 0.377 0.3833,696,552.65

Subtotal and Average 6,861,552.65 6,820,000.00 6,655,645.35 0.358 0.363 526

LOGIC

LOGIC433 5,699,441.27999999996 10.81106/30/2020 5,699,441.27 0.800 0.8115,699,441.27

Subtotal and Average 5,699,441.27 5,699,441.27 5,699,441.27 0.800 0.811 1

Total Investments and Average 25,060,993.92 25,019,441.27 24,342,089.57 0.497 0.504 517

Portfolio DMAR
AP

Run Date: 06/30/2022 - 13:52 FI (PRF_FI) 7.1.1
Report Ver. 7.3.6.1



May 31, 2022

Par Value
Days To
Maturity

Maturity
Date

Current
RateMarket Value

Fund TAX20B - 2020 Tax Bond B
Investments by Fund Page 9

CUSIP Investment # Issuer
Purchase

Date Book Value
YTM
360

YTM
365

Municipal Bonds Actual

Opelika AL Utilities455 1,235,000.00683548EP2 06/01/2023 3650.55009/16/2020 1,212,770.00 0.542 0.5501,235,000.00

Subtotal and Average 1,235,000.00 1,235,000.00 1,212,770.00 0.542 0.550 365

Federal Agency Coupon Securities

FHLB Call Note483 10,000,000.003130AMT85 06/28/2024 7580.40006/28/2021 9,602,919.90 0.394 0.40010,000,000.00
FHLB Call Note491 2,000,000.003130ANSW1 03/13/2024 6510.37009/13/2021 1,929,589.94 0.371 0.3762,000,000.00
FHLB Call Note492 5,000,000.003130ANSN1 09/20/2024 8420.50009/20/2021 4,771,386.55 0.493 0.5005,000,000.00

Subtotal and Average 17,000,000.00 17,000,000.00 16,303,896.39 0.421 0.427 770

Municipal Bonds

Killeen TX440 305,000.00494135AN6 08/01/2023 4260.60208/18/2020 298,598.05 0.593 0.602305,000.00

Subtotal and Average 305,000.00 305,000.00 298,598.05 0.594 0.602 426

LOGIC

LOGIC434 393,181.34999999996 10.81106/30/2020 393,181.34 0.800 0.811393,181.34

Subtotal and Average 393,181.34 393,181.34 393,181.34 0.800 0.811 1

Total Investments and Average 18,933,181.34 18,933,181.34 18,208,445.78 0.439 0.446 722

Portfolio DMAR
AP

Run Date: 06/30/2022 - 13:52 FI (PRF_FI) 7.1.1
Report Ver. 7.3.6.1



Patterson & Associates
901 S. MoPac

Suite 195
Austin, TX  78746

-

Del Mar College
Cash Reconciliation Report

For the Period March  1, 2022 - May 31, 2022
Grouped by Fund

Par
Value Cash

Trans.
TypeInvestment # Fund Security ID

Trans.
Date Security Description

Maturity
Date Interest RedemptionsPurchases

Local Maintenance

03/04/202247903/04/2022 MaturityLMAIN 89232DC44 5,000,000.00 TOYCCI 5.0M 0.00% Mat. 0.00 0.00 5,000,000.00 5,000,000.00
12/06/202250803/14/2022 PurchaseLMAIN 63873KM61 3,000,000.00 NATICP 3.0M 0.00% Mat. -2,967,515.00 0.00 0.00 -2,967,515.00
03/15/202248103/15/2022 InterestLMAIN 64990FC93 1,000,000.00 NYDORM 1.0M 0.17% Mat. 0.00 1,215.39 0.00 1,215.39
03/15/202248103/15/2022 MaturityLMAIN 64990FC93 1,000,000.00 NYDORM 1.0M 0.17% Mat. 0.00 0.00 1,000,000.00 1,000,000.00
07/20/202250903/23/2022 PurchaseLMAIN 63873KGL5 5,000,000.00 NATICP 5.0M 0.00% Mat. -4,981,819.44 0.00 0.00 -4,981,819.44
04/01/202351004/01/2022 PurchaseLMAIN 934021CN4 3,600,000.00 WARDCO 3.6M 5.00% Mat. -3,764,131.98 0.00 0.00 -3,764,131.98
11/01/202349705/01/2022 InterestLMAIN 851026EC4 2,365,000.00 SPRING 2.4M 0.65% Mat. 0.00 8,711.08 0.00 8,711.08
11/01/202349805/01/2022 InterestLMAIN 60636VBZ9 2,765,000.00 MODEV 2.8M 0.30% Mat. 0.00 4,585.29 0.00 4,585.29
04/01/202351105/01/2022 PurchaseLMAIN 957897MF5 600,000.00 WESTCA 0.6M 0.91% Mat. -600,000.00 -454.50 0.00 -600,454.50
05/15/202249405/15/2022 InterestLMAIN 212474HW3 1,000,000.00 RHODE 1.0M 2.74% Mat. 0.00 13,695.00 0.00 13,695.00
05/15/202249405/15/2022 MaturityLMAIN 212474HW3 1,000,000.00 RHODE 1.0M 2.74% Mat. 0.00 0.00 1,000,000.00 1,000,000.00
11/17/202350205/17/2022 InterestLMAIN 3130APLJ2 8,500,000.00 FHLBC 8.5M 0.50% Mat. 11/17/2023 0.00 21,250.00 0.00 21,250.00

Subtotal -12,313,466.42 49,002.26 7,000,000.00 -5,264,464.16

Plant

04/01/202345804/01/2022 InterestPLANT 59333NN90 5,000,000.00 MIAMI 5.0M 0.38% Mat. 04/01/2023 0.00 9,375.00 0.00 9,375.00

Subtotal 0.00 9,375.00 0.00 9,375.00

Rev Bond I & S

05/01/202446305/01/2022 InterestRBIS 356731BZ1 1,800,000.00 FREENY 1.8M 0.79% Mat. 0.00 7,146.00 0.00 7,146.00

Subtotal 0.00 7,146.00 0.00 7,146.00

Tax Bond I&S

04/01/202345904/01/2022 InterestTAX 59333NQ63 1,515,000.00 MIAMI 1.5M 2.00% Mat. 04/01/2023 0.00 15,150.00 0.00 15,150.00

Subtotal 0.00 15,150.00 0.00 15,150.00

2018 Tax Bond A

09/01/202447603/01/2022 InterestTAX18A 298101GX8 3,715,000.00 EUDORA 3.7M 0.50% Mat. 0.00 9,287.50 0.00 9,287.50
09/30/202449303/30/2022 InterestTAX18A 3130APAR6 5,000,000.00 FHLBC 5.0M 0.55% Mat. 09/30/2024 0.00 13,750.00 0.00 13,750.00
04/01/202241404/01/2022 InterestTAX18A 914378KU7 3,700,000.00 UNIVKY 3.7M 2.13% Mat. 0.00 39,312.50 0.00 39,312.50
04/01/202241404/01/2022 MaturityTAX18A 914378KU7 3,700,000.00 UNIVKY 3.7M 2.13% Mat. 0.00 0.00 3,700,000.00 3,700,000.00
10/04/202449504/04/2022 InterestTAX18A 31422XMV1 2,500,000.00 FAMCAC 2.5M 0.50% Mat. 0.00 6,250.00 0.00 6,250.00
05/01/202449605/01/2022 InterestTAX18A 60636WNR2 2,500,000.00 MOHWYS 2.5M 5.00% Mat. 0.00 62,525.00 0.00 62,525.00
05/01/202449905/01/2022 InterestTAX18A 791526SZ0 2,200,000.00 STLOUI 2.2M 2.00% Mat. 0.00 24,322.22 0.00 24,322.22

Subtotal 0.00 155,447.22 3,700,000.00 3,855,447.22

Portfolio DMAR
AP

Run Date: 07/08/2022 - 09:42 AC (PRF_AC) 7.2.0
Report Ver. 7.3.6.1



Par
Value Cash

Trans.
Type

Page 2

Investment #

For the Period March  1, 2022 - May 31, 2022
Cash Reconciliation Report

Del Mar College

Fund Security ID
Trans.
Date Security Description

Maturity
Date Interest RedemptionsPurchases

2020 Tax Bond A

03/12/202447203/12/2022 InterestTAX20A 3130ALJ70 2,500,000.00 FHLBC 2.5M 0.40% Mat. 03/12/2024 0.00 5,000.00 0.00 5,000.00
03/15/202348203/15/2022 InterestTAX20A 64990FD27 1,500,000.00 NYDORM 1.5M 0.27% Mat. 0.00 2,914.75 0.00 2,914.75

Subtotal 0.00 7,914.75 0.00 7,914.75

2020 Tax Bond B

03/01/202245303/01/2022 InterestTAX20B 64966MWH8 1,020,000.00 NEWYRK 1.0M 2.85% Mat. 0.00 14,535.00 0.00 14,535.00
03/01/202245303/01/2022 MaturityTAX20B 64966MWH8 1,020,000.00 NEWYRK 1.0M 2.85% Mat. 0.00 0.00 1,020,000.00 1,020,000.00
03/04/202248003/04/2022 MaturityTAX20B 89232DC44 5,000,000.00 TOYCCI 5.0M 0.16% Mat. 0.00 0.00 5,000,000.00 5,000,000.00
03/13/202449103/13/2022 InterestTAX20B 3130ANSW1 2,000,000.00 FHLBC 2.0M 0.37% Mat. 03/13/2024 0.00 3,700.00 0.00 3,700.00
09/20/202449203/20/2022 InterestTAX20B 3130ANSN1 5,000,000.00 FHLBC 5.0M 0.50% Mat. 09/20/2024 0.00 12,500.00 0.00 12,500.00
04/01/202345204/01/2022 InterestTAX20B 934021CN4 3,600,000.00 WARDCO 3.6M 5.00% Mat. 0.00 90,000.00 0.00 90,000.00
04/01/202345704/01/2022 InterestTAX20B 957897MF5 600,000.00 WESTCA 0.6M 0.91% Mat. 0.00 2,727.00 0.00 2,727.00
04/01/202345204/01/2022 SaleTAX20B 934021CN4 3,600,000.00 0.0M 5.00% 0.00 0.00 3,764,131.98 3,764,131.98
04/01/202345705/01/2022 InterestTAX20B 957897MF5 600,000.00 WESTCA 0.6M 0.91% Mat. 0.00 454.50 0.00 454.50
04/01/202345705/01/2022 SaleTAX20B 957897MF5 600,000.00 0.0M 0.91% 0.00 0.00 600,000.00 600,000.00

Subtotal 0.00 123,916.50 10,384,131.98 10,508,048.48

Total -12,313,466.42 367,951.73 21,084,131.98 9,138,617.29

Portfolio DMAR
AP

Run Date: 07/08/2022 - 09:42 AC (PRF_AC) 7.2.0
Report Ver. 7.3.6.1



Patterson & Associates
901 S. MoPac

Suite 195
Austin, TX  78746

-

Del Mar College
Purchases Report

Sorted by Fund - Fund
March  1, 2022 - May 31, 2022

Original
Par Value

Ending
Book Value

Sec.
TypeFund

Maturity
YTM

Accrued Interest
at PurchasePayment Periods DateCUSIP Investment # Issuer

Purchase
Date

Principal
Purchased

Rate at
Purchase

Local Maintenance

3,000,000.00 12/06/2022 2,977,126.672,967,515.0003/14/2022 1.49812/06 - At MaturityNATICP50863873KM61 ACPLMAIN
5,000,000.00 07/20/2022 4,992,513.894,981,819.4403/23/2022 1.10407/20 - At MaturityNATICP50963873KGL5 ACPLMAIN
3,600,000.00 5.000 04/01/2023 3,736,776.653,764,131.9804/01/2022 0.42610/01 - 04/01WARDCO510934021CN4 MC1LMAIN

600,000.00 0.909 04/01/2023 600,000.00600,000.00 454.5005/01/2022 0.90910/01 - 04/01WESTCA511957897MF5 MC1LMAIN

Subtotal 12,306,417.2112,313,466.42 454.5012,200,000.00

12,313,466.42Total Purchases 12,200,000.00 454.50 12,306,417.21

Portfolio DMAR
AP

Run Date: 07/08/2022 - 09:42 PU (PRF_PU) 7.1.1
Report Ver. 7.3.6.1



Patterson & Associates
901 S. MoPac

Suite 195
Austin, TX  78746

-

Del Mar College
Maturity Report

Sorted by Maturity Date
Receipts during March  1, 2022 - May 31, 2022

Rate
at MaturityPar Value

Sec.
TypeFund

Maturity
Date

Maturity
ProceedsInterest Income

Net
CUSIP Investment # Issuer

Purchase
Date

Book Value
at Maturity

1,020,000.00 2.850 1,034,535.0014,535.0009/15/2020NEWYRK45364966MWH8 MC1TAX20B 03/01/2022 14,535.001,020,000.00
5,000,000.00 5,000,000.000.0006/10/2021TOYCCI47989232DC44 ACPLMAIN 03/04/2022 0.005,000,000.00
5,000,000.00 0.160 5,000,000.000.0006/10/2021TOYCCI48089232DC44 ACPTAX20B 03/04/2022 0.005,000,000.00
1,000,000.00 0.167 1,001,215.391,215.3906/23/2021NYDORM48164990FC93 MC1LMAIN 03/15/2022 1,215.391,000,000.00

3,700,000.00 2.125 3,739,312.5039,312.5004/15/2020UNIVKY414914378KU7 MC1TAX18A 04/01/2022 39,312.503,700,000.00

1,000,000.00 2.739 1,013,695.0013,695.0010/01/2021RHODE494212474HW3 MC1LMAIN 05/15/2022 13,695.001,000,000.00

16,788,757.89Total Maturities 16,720,000.00 68,757.8916,720,000.00 68,757.89

Portfolio DMAR
AP

Run Date: 07/08/2022 - 09:42 MA (PRF_MA) 7.1.1
Report Ver. 7.3.6.1



Patterson & Associates
901 S. MoPac

Suite 195
Austin, TX  78746

-

Del Mar College
Sales/Call Report

Sorted by Fund - Fund
March  1, 2022 - May 31, 2022

Redem. Date Redemption
Principal

Redemption
Interest

Book Value
at Redem.

Total
Amount Net IncomeFund Matur. Date

Rate at
Redem.

Par
ValueSec. TypeCUSIP Investment #

Issuer Purchase
Date

2020 Tax Bond B

3,600,000.00 3,764,589.17 3,764,131.98 90,000.00452934021CN4 04/01/2022 3,854,131.98 89,542.81TAX20B WARDCO
MC1 04/01/2023

09/15/2020 5.000
Sale

600,000.00 600,000.00 600,000.00 454.50457957897MF5 05/01/2022 600,454.50 454.50TAX20B WESTCA
MC1 04/01/2023

09/30/2020 0.909
Sale

Subtotal 4,364,589.17 4,364,131.98 90,454.504,200,000.00 4,454,586.48 89,997.31

4,364,131.98Total Sales 4,200,000.00 90,454.504,364,589.17 4,454,586.48 89,997.31

Portfolio DMAR
AP

Run Date: 07/08/2022 - 09:43 SA (PRF_SA) 7.1.1
Report Ver. 7.3.6.1



Del Mar College
Interest Earnings

Patterson & Associates
901 S. MoPac

Suite 195
Austin, TX  78746

-Sorted by Fund - Fund
March  1, 2022 - May 31, 2022
Yield on Average Book Value

Maturity
Date

Current
Rate

Ending
Par Value

AverageSecurity
TypeFund Book Value

Beginning
Book Value

Adjusted Interest Earnings

Accretion
Amortization/

Earnings
Adjusted InterestAnnualized

YieldCUSIP Investment #
Interest
Earned

Fund: Local Maintenance

26,726,655.0542 18,078,605.71 0.811RR3 31,407.26 0.00 31,407.260.466LMAIN 30,746,329.53999999996
812.96209 5,398.00RRP 0.00 0.00 0.00LMAIN 135.006936021309

8,500,000.00502 8,500,000.00 0.500FAC 11/17/2023 10,625.00 0.00 10,625.000.496LMAIN 8,500,000.003130APLJ2
4,336,471.19298 3,975,388.15 0.529LA1 2,160.63 0.00 2,160.630.198LMAIN 2,911,498.0921309
6,993,098.19501 7,000,000.00ACP 08/09/2022 0.00 5,545.55 5,545.550.315LMAIN 6,990,295.2806742XWZ6
5,995,819.17500 6,000,000.00ACP 07/12/2022 0.00 4,446.67 4,446.670.294LMAIN 5,993,571.6606742XWY9
2,486,416.93510 3,600,000.00 5.000MC1 04/01/2023 30,000.00 -27,355.33 2,644.670.422LMAIN 0.00934021CN4

202,173.91511 600,000.00 0.909MC1 04/01/2023 454.50 0.00 454.500.892LMAIN 0.00957897MF5
4,986,687.50506 5,000,000.00ACP 10/11/2022 0.00 6,900.00 6,900.000.549LMAIN 4,983,200.008923A1KB6

163,042.75479 0.00ACP 03/04/2022 0.00 66.67 66.670.162LMAIN 4,999,933.3389232DC44
152,173.91481 0.00 0.167MC1 03/15/2022 64.95 0.00 64.950.169LMAIN 1,000,000.0064990FC93

3,685,738.73485 3,655,000.00 1.000MC1 07/01/2023 9,137.50 -6,371.68 2,765.820.298LMAIN 3,688,982.29678807QR2
817,192.76494 0.00 2.739MC1 05/15/2022 5,630.17 -4,899.20 730.970.355LMAIN 1,004,899.20212474HW3

2,366,426.91497 2,365,000.00 0.650MC1 11/01/2023 3,843.12 -231.73 3,611.390.605LMAIN 2,366,544.88851026EC4
2,765,000.00498 2,765,000.00 0.300MC1 11/01/2023 2,073.75 0.00 2,073.750.298LMAIN 2,765,000.0060636VBZ9
4,093,437.47503 4,000,000.00 2.000MC1 12/01/2023 20,000.00 -14,395.05 5,604.950.543LMAIN 4,100,765.386022453S9
2,497,162.50504 2,500,000.00ACP 08/08/2022 0.00 2,300.00 2,300.000.365LMAIN 2,496,000.0053948BH85
2,496,152.78505 2,500,000.00ACP 09/02/2022 0.00 2,555.55 2,555.550.406LMAIN 2,494,861.1153948BJ26
3,036,487.66507 3,050,000.00ACP 10/28/2022 0.00 6,391.44 6,391.440.835LMAIN 3,033,257.2019424JKU9
3,794,641.45509 5,000,000.00ACP 07/20/2022 0.00 10,694.45 10,694.451.118LMAIN 0.0063873KGL5
2,552,371.21508 3,000,000.00ACP 12/06/2022 0.00 9,611.67 9,611.671.494LMAIN 0.0063873KM61

81,594,391.86Subtotal 88,647,963.04 0.495 110,655.89-4,740.99115,396.8888,075,272.95

Fund: Plant

8,552,905.31261 8,561,217.83 0.811RR3 10,654.41 0.00 10,654.410.494PLANT 8,550,563.42999999996
4,500,000.00450 4,500,000.00 0.360MC1 08/01/2022 4,050.00 0.00 4,050.000.357PLANT 4,500,000.0064966QLA6
5,000,000.00458 5,000,000.00 0.375MC1 04/01/2023 4,687.50 0.00 4,687.500.372PLANT 5,000,000.0059333NN90

18,061,217.83Subtotal 18,052,905.31 0.426 19,391.910.0019,391.9118,050,563.42

Portfolio DMAR
AP

Run Date: 07/08/2022 - 09:41 IE (PRF_IE) 7.2.0
Report Ver. 7.3.6.1



Maturity
Date

Current
Rate

Ending
Par Value

AverageSecurity
TypeFund

Page 2

Book Value
Beginning

Book Value

Adjusted Interest Earnings

Accretion
Amortization/

Earnings
Adjusted Interest

March  1, 2022 - May 31, 2022
Interest Earnings
Del Mar College

Annualized
YieldCUSIP Investment #

Interest
Earned

Fund: Rev Bond I & S

316,112.17107 316,419.37 0.811RR3 393.75 0.00 393.750.494RBIS 316,025.62999999996
239.83205 239.89 0.150RRP 0.10 0.00 0.100.165RBIS 239.796913041023

1,800,000.00463 1,800,000.00 0.794MC1 05/01/2024 3,573.00 0.00 3,573.000.788RBIS 1,800,000.00356731BZ1

2,116,659.26Subtotal 2,116,351.99 0.744 3,966.850.003,966.852,116,265.41

Fund: Tax Bond I&S

17,133,620.0149 17,150,272.06 0.811RR3 21,343.46 0.00 21,343.460.494TAX 17,128,928.60999999996
3.57208 3.57RRP 0.00 0.00 0.00TAX 3.576913041015

1,430,000.00454 1,430,000.00 0.800MC1 06/01/2024 2,860.00 0.00 2,860.000.793TAX 1,430,000.00683548EQ0
1,537,593.80459 1,515,000.00 2.000MC1 04/01/2023 7,575.00 -5,907.99 1,667.010.430TAX 1,540,601.3159333NQ63

20,095,275.63Subtotal 20,101,217.39 0.511 25,870.47-5,907.9931,778.4620,099,533.48

Fund: 2018 Tax Bond A

140,597.54315 140,734.19 0.811RR3 175.16 0.00 175.160.494TAX18A 140,559.03999999996
5,000,000.00489 5,000,000.00 0.500FAC 07/26/2024 6,250.00 0.00 6,250.000.496TAX18A 5,000,000.003130AN5A4
4,500,000.00490 4,500,000.00 0.520FAC 08/26/2024 5,850.00 0.00 5,850.000.516TAX18A 4,500,000.003130ANMN7
5,000,000.00493 5,000,000.00 0.550FAC 09/30/2024 6,875.00 0.00 6,875.000.546TAX18A 5,000,000.003130APAR6
2,500,000.00495 2,500,000.00 0.500FAC 10/04/2024 3,125.00 0.00 3,125.000.496TAX18A 2,500,000.0031422XMV1
1,247,191.61414 0.00 2.125MC1 04/01/2022 6,552.08 -2,870.91 3,681.171.171TAX18A 3,702,870.91914378KU7
3,715,000.00476 3,715,000.00 0.500MC1 09/01/2024 4,643.75 0.00 4,643.750.496TAX18A 3,715,000.00298101GX8
2,722,358.78496 2,500,000.00 5.002MC1 05/01/2024 31,262.50 -27,257.83 4,004.670.584TAX18A 2,736,234.5960636WNR2
2,269,054.91499 2,200,000.00 2.000MC1 05/01/2024 11,000.00 -8,465.09 2,534.910.443TAX18A 2,273,364.13791526SZ0

25,555,734.19Subtotal 27,094,202.84 0.544 37,139.66-38,593.8375,733.4929,568,028.66

Fund: 2020 Tax Bond A

5,723,336.97433 5,699,441.27 0.811RR3 7,102.93 0.00 7,102.930.492TAX20A 5,993,207.26999999996
5,000,000.00488 5,000,000.00 0.500FAC 07/12/2024 6,250.00 0.00 6,250.000.496TAX20A 5,000,000.003130AMZC9
5,000,000.00487 5,000,000.00 0.400FAC 07/12/2024 5,000.00 0.00 5,000.000.397TAX20A 5,000,000.003130AMWD0
2,500,000.00472 2,500,000.00 0.400FAC 03/12/2024 2,500.00 0.00 2,500.000.397TAX20A 2,500,000.003130ALJ70

200,000.00439 200,000.00 0.501MC1 08/01/2022 250.50 0.00 250.500.497TAX20A 200,000.00494135AM8
1,465,000.00473 1,465,000.00 0.393MC1 02/01/2023 1,439.36 0.00 1,439.360.390TAX20A 1,465,000.00447154ED3
1,500,000.00482 1,500,000.00 0.267MC1 03/15/2023 1,001.25 0.00 1,001.250.265TAX20A 1,500,000.0064990FD27
3,699,000.65486 3,655,000.00 1.000MC1 07/01/2024 9,137.50 -4,986.32 4,151.180.445TAX20A 3,701,538.97678807QS0

25,019,441.27Subtotal 25,087,337.62 0.438 27,695.22-4,986.3232,681.5425,359,746.23
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Maturity
Date

Current
Rate

Ending
Par Value

AverageSecurity
TypeFund

Page 3

Book Value
Beginning

Book Value

Adjusted Interest Earnings

Accretion
Amortization/

Earnings
Adjusted Interest

March  1, 2022 - May 31, 2022
Interest Earnings
Del Mar College

Annualized
YieldCUSIP Investment #

Interest
Earned

Fund: 2020 Tax Bond B

392,799.58434 393,181.34 0.811RR3 489.30 0.00 489.300.494TAX20B 392,692.04999999996
5,000,000.00492 5,000,000.00 0.500FAC 09/20/2024 6,250.00 0.00 6,250.000.496TAX20B 5,000,000.003130ANSN1

10,000,000.00483 10,000,000.00 0.400FAC 06/28/2024 10,000.00 0.00 10,000.000.397TAX20B 10,000,000.003130AMT85
2,000,000.00491 2,000,000.00 0.370FAC 03/13/2024 1,850.00 0.00 1,850.000.367TAX20B 2,000,000.003130ANSW1

305,000.00440 305,000.00 0.602MC1 08/01/2023 459.02 0.00 459.020.597TAX20B 305,000.00494135AN6
0.00453 0.00 2.850MC1 03/01/2022 0.00 0.00 0.00TAX20B 1,020,000.0064966MWH8

1,270,664.60452 0.00 5.000MC1 04/01/2023 15,000.00 -13,715.76 1,284.240.258TAX20B 3,778,304.93934021CN4
1,235,000.00455 1,235,000.00 0.550NCB 06/01/2023 1,716.79 0.00 1,716.790.552TAX20B 1,235,000.00683548EP2

397,826.09457 0.00 0.909MC1 04/01/2023 909.00 0.00 909.000.907TAX20B 600,000.00957897MF5
163,042.75480 0.00 0.160ACP 03/04/2022 0.00 66.67 66.670.162TAX20B 4,999,933.3389232DC44

18,933,181.34Subtotal 20,775,419.98 0.440 23,025.02-13,649.0936,674.1129,330,930.30

191,375,901.38Total 201,875,398.17 0.487 247,745.02-67,878.22315,623.24212,600,340.45
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Del Mar College
Amortization Schedule

Patterson & Associates
901 S. MoPac

Suite 195
Austin, TX  78746

-March  1, 2022 - May 31, 2022
Sorted By Fund - Fund

Original Premium
or Discount

Maturity Date

Current Rate

Beginning Par Value
Ending

Book Value
Amount Amortized

This PeriodAmort. DateFund

Amounts Amortized
And Unamortized
As of 03/01/2022

Amt Amortized
Through 05/31/2022

Amount Unamortized
Through 05/31/2022

Investment #

Issuer
Purchase
Principal

Local Maintenance

-11,696.67500 6,000,000.0007/12/2022 5,998,018.33 5,268.33
-6,428.34

LMAIN 4,446.67 -1,981.675,988,303.33
Barclays Bank CP

9,715.00

-16,275.00501 7,000,000.0008/09/2022 6,995,840.83 6,570.28
-9,704.72

LMAIN 5,545.55 -4,159.176,983,725.00
Barclays Bank CP

12,115.83

-18,549.08507 3,050,000.0010/28/2022 3,039,648.64 1,806.28
-16,742.80

LMAIN 6,391.44 -10,351.363,031,450.92
Collateralized CP V

8,197.72

-6,075.00504 2,500,000.0008/08/2022 2,498,300.00 2,075.00
-4,000.00

LMAIN 2,300.00 -1,700.002,493,925.00
Lloyds Bank CP

4,375.00

-7,444.45505 2,500,000.0009/02/2022 2,497,416.66 2,305.56
-5,138.89

LMAIN 2,555.55 -2,583.342,492,555.55
Lloyds Bank CP

4,861.11

116,440.00503 4,000,000.00
2.000

12/01/2023 4,086,370.33 -15,674.62
100,765.38

LMAIN -14,395.05 86,370.334,116,440.00
Milwaukee County WI

-30,069.67

-32,485.00508 3,000,000.0012/06/2022 2,977,126.67 0.00
-32,485.00

LMAIN 9,611.67 -22,873.332,967,515.00
Natixis BY CP

9,611.67

-18,180.56509 5,000,000.0007/20/2022 4,992,513.89 0.00
-18,180.56

LMAIN 10,694.45 -7,486.114,981,819.44
Natixis BY CP

10,694.45

50,548.65485 3,655,000.00
1.000

07/01/2023 3,682,610.61 -16,566.36
33,982.29

LMAIN -6,371.68 27,610.613,705,548.65
Oklahoma County OK ISD

-22,938.04

14,830.00494 1,000,000.00
2.739

05/15/2022 0.00 -9,930.80
4,899.20

LMAIN -4,899.20 0.001,014,830.00
Rhode Island St Conv Cntr Auth

-14,830.00

1,915.65497 2,365,000.00
0.650

11/01/2023 2,366,313.15 -370.77
1,544.88

LMAIN -231.73 1,313.152,366,915.65
Springfield MO Public Utility

-602.50

-5,933.33479 5,000,000.0003/04/2022 0.00 5,866.66
-66.67

LMAIN 66.67 0.004,994,066.67
Toyota Credit Canada Inc CP

5,933.33

-20,250.00506 5,000,000.0010/11/2022 4,990,100.00 3,450.00
-16,800.00

LMAIN 6,900.00 -9,900.004,979,750.00
Toyota Credit Puerto Rico CP

10,350.00

164,131.98510 3,600,000.00
5.000

04/01/2023 3,736,776.65 0.00
164,131.98

LMAIN -27,355.33 136,776.653,764,131.98
Ward County ND

-27,355.33

210,977.19 -4,740.99Subtotal 47,861,035.76 -15,200.44
195,776.75

191,035.7653,880,977.19 -19,941.43

Plant

-13,050.00458 5,000,000.00
0.375

04/01/2023 5,000,000.00 13,050.00
0.00

PLANT
10/01/2021

0.00 0.004,986,950.00
Miami-Dade County FL

13,050.00

Portfolio DMAR
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Original Premium
or Discount

Maturity Date

Current Rate

March  1, 2022 - May 31, 2022

Beginning Par Value
Ending

Book Value
Amount Amortized

This PeriodAmort. DateFund

Page 2Amortization Schedule
Del Mar College

Amounts Amortized
And Unamortized
As of 03/01/2022

Amt Amortized
Through 05/31/2022

Amount Unamortized
Through 05/31/2022

Investment #

Issuer
Purchase
Principal

-13,050.00 0.00Subtotal 5,000,000.00 13,050.00
0.00

0.004,986,950.00 13,050.00

Tax Bond I&S

59,145.60459 1,515,000.00
2.000

04/01/2023 1,534,693.32 -33,544.29
25,601.31

TAX -5,907.99 19,693.321,574,145.60
Miami-Dade County FL

-39,452.28

59,145.60 -5,907.99Subtotal 1,534,693.32 -33,544.29
25,601.31

19,693.321,574,145.60 -39,452.28

2018 Tax Bond A

-631.55476 3,715,000.00
0.500

09/01/2024 3,715,000.00 631.55
0.00

TAX18A
09/01/2021

0.00 0.003,714,368.45
City of Eudora KS

631.55

-540.00490 4,500,000.00
0.520

08/26/2024 4,500,000.00 540.00
0.00

TAX18A
11/26/2021

0.00 0.004,499,460.00
FHLB Call Note

540.00

280,150.00496 2,500,000.00
5.002

05/01/2024 2,708,976.76 -43,915.41
236,234.59

TAX18A -27,257.83 208,976.762,780,150.00
MO St Highways & Transit Comm

-71,173.24

86,438.00499 2,200,000.00
2.000

05/01/2024 2,264,899.04 -13,073.87
73,364.13

TAX18A -8,465.09 64,899.042,286,438.00
St Louis County MO

-21,538.96

67,562.00414 3,700,000.00
2.125

04/01/2022 0.00 -64,691.09
2,870.91

TAX18A -2,870.91 0.003,767,562.00
University of Kentucky

-67,562.00

432,978.45 -38,593.83Subtotal 13,188,875.80 -120,508.82
312,469.63

273,875.8017,047,978.45 -159,102.65

2020 Tax Bond A

-375.00472 2,500,000.00
0.400

03/12/2024 2,500,000.00 375.00
0.00

TAX20A
04/12/2021

0.00 0.002,499,625.00
FHLB Call Note

375.00

59,503.40486 3,655,000.00
1.000

07/01/2024 3,696,552.65 -12,964.43
46,538.97

TAX20A -4,986.32 41,552.653,714,503.40
Oklahoma County OK ISD

-17,950.75

59,128.40 -4,986.32Subtotal 6,196,552.65 -12,589.43
46,538.97

41,552.656,214,128.40 -17,575.75

2020 Tax Bond B

-320.00491 2,000,000.00
0.370

03/13/2024 2,000,000.00 320.00
0.00

TAX20B
10/13/2021

0.00 0.001,999,680.00
FHLB Call Note

320.00

-5,933.33480 5,000,000.00
0.160

03/04/2022 0.00 5,866.66
-66.67

TAX20B 66.67 0.004,994,066.67
Toyota Credit Canada Inc CP

5,933.33

418,788.00452 3,600,000.00
5.000

04/01/2023 0.00 -240,483.07
178,304.93

TAX20B -13,715.76 0.004,018,788.00
Ward County ND

-254,198.83

412,534.67 -13,649.09Subtotal 2,000,000.00 -234,296.41
178,238.26

0.0011,012,534.67 -247,945.50
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Original Premium
or Discount

Maturity Date

Current Rate

March  1, 2022 - May 31, 2022

Beginning Par Value
Ending

Book Value
Amount Amortized

This PeriodAmort. DateFund

Page 3Amortization Schedule
Del Mar College

Amounts Amortized
And Unamortized
As of 03/01/2022

Amt Amortized
Through 05/31/2022

Amount Unamortized
Through 05/31/2022

Investment #

Issuer
Purchase
Principal

1,161,714.31 -67,878.2275,781,157.53 -403,089.39
758,624.92

526,157.5394,716,714.31Total -470,967.61
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Del Mar College
Projected Cashflow Report

Patterson & Associates
901 S. MoPac

Suite 195
Austin, TX  78746

-Sorted by Monthly
For the Period June  1, 2022 - December 31, 2022

InterestOriginal CostSecurity ID TotalPrincipalFund
Transaction
TypeInvestment # Issuer Par Value

Projected 
Trans. Date
June 2022

Opelika AL Utilities454 683548EQ0 0.000.0006/01/2022 TAX 5,720.00Interest 0.00 5,720.00
Opelika AL Utilities455 683548EP2 0.000.0006/01/2022 TAX20B 3,396.25Interest 0.00 3,396.25
Milwaukee County WI503 6022453S9 0.000.0006/01/2022 LMAIN 41,777.78Interest 0.00 41,777.78
FHLB Call Note472 3130ALJ70 2,500,000.002,500,000.0006/12/2022 TAX20A 0.00Call 2,499,625.00 2,500,000.00
FHLB Call Note487 3130AMWD0 5,000,000.005,000,000.0006/12/2022 TAX20A 0.00Call 5,000,000.00 5,000,000.00
FHLB Call Note491 3130ANSW1 2,000,000.002,000,000.0006/13/2022 TAX20B 0.00Call 1,999,680.00 2,000,000.00
FHLB Call Note492 3130ANSN1 5,000,000.005,000,000.0006/20/2022 TAX20B 0.00Call 5,000,000.00 5,000,000.00
FHLB Call Note483 3130AMT85 0.000.0006/28/2022 TAX20B 20,000.00Interest 0.00 20,000.00
FHLB Call Note483 3130AMT85 10,000,000.0010,000,000.0006/28/2022 TAX20B 0.00Call 10,000,000.00 10,000,000.00
FHLB Call Note493 3130APAR6 5,000,000.005,000,000.0006/30/2022 TAX18A 0.00Call 5,000,000.00 5,000,000.00

Total for June 2022 29,500,000.0029,500,000.00 70,894.0329,499,305.00 29,570,894.03

July 2022
FHLB Call Note487 3130AMWD0 0.000.0007/12/2022 TAX20A 10,000.00Interest 0.00 10,000.00
FHLB Call Note488 3130AMZC9 0.000.0007/12/2022 TAX20A 12,500.00Interest 0.00 12,500.00
FHLB Call Note488 3130AMZC9 5,000,000.005,000,000.0007/12/2022 TAX20A 0.00Call 5,000,000.00 5,000,000.00
Barclays Bank CP500 06742XWY9 6,000,000.006,000,000.0007/12/2022 LMAIN 0.00Maturity 5,988,303.33 6,000,000.00
Natixis BY CP509 63873KGL5 5,000,000.005,000,000.0007/20/2022 LMAIN 0.00Maturity 4,981,819.44 5,000,000.00
FHLB Call Note489 3130AN5A4 0.000.0007/26/2022 TAX18A 12,500.00Interest 0.00 12,500.00

Total for July 2022 16,000,000.0016,000,000.00 35,000.0015,970,122.77 16,035,000.00

August 2022
Killeen TX439 494135AM8 200,000.00200,000.0008/01/2022 TAX20A 501.00Maturity 200,000.00 200,501.00
Killeen TX440 494135AN6 0.000.0008/01/2022 TAX20B 918.05Interest 0.00 918.05
City of New York NY450 64966QLA6 4,500,000.004,500,000.0008/01/2022 PLANT 8,100.00Maturity 4,500,000.00 4,508,100.00
Huntsville AL Public Bldg473 447154ED3 0.000.0008/01/2022 TAX20A 2,878.73Interest 0.00 2,878.73
Lloyds Bank CP504 53948BH85 2,500,000.002,500,000.0008/08/2022 LMAIN 0.00Maturity 2,493,925.00 2,500,000.00
Barclays Bank CP501 06742XWZ6 7,000,000.007,000,000.0008/09/2022 LMAIN 0.00Maturity 6,983,725.00 7,000,000.00
FHLB Call Note502 3130APLJ2 8,500,000.008,500,000.0008/17/2022 LMAIN 0.00Call 8,500,000.00 8,500,000.00
FHLB Call Note490 3130ANMN7 0.000.0008/26/2022 TAX18A 11,700.00Interest 0.00 11,700.00
FHLB Call Note490 3130ANMN7 4,500,000.004,500,000.0008/26/2022 TAX18A 0.00Call 4,499,460.00 4,500,000.00

Total for August 2022 27,200,000.0027,200,000.00 24,097.7827,177,110.00 27,224,097.78
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InterestOriginal Cost

Page 2

Security ID TotalPrincipalFund
Transaction
Type

For the Period June  1, 2022 - December 31, 2022
Projected Cashflow Report

Del Mar College

Investment # Issuer Par Value
Projected 
Trans. Date
September 2022

City of Eudora KS476 298101GX8 0.000.0009/01/2022 TAX18A 9,287.50Interest 0.00 9,287.50
City of Eudora KS476 298101GX8 3,715,000.003,715,000.0009/01/2022 TAX18A 0.00Call 3,714,368.45 3,715,000.00
Lloyds Bank CP505 53948BJ26 2,500,000.002,500,000.0009/02/2022 LMAIN 0.00Maturity 2,492,555.55 2,500,000.00
FHLB Call Note472 3130ALJ70 0.000.0009/12/2022 TAX20A 5,000.00Interest 0.00 5,000.00
FHLB Call Note491 3130ANSW1 0.000.0009/13/2022 TAX20B 3,700.00Interest 0.00 3,700.00
NY State Dorm Authority482 64990FD27 0.000.0009/15/2022 TAX20A 2,002.50Interest 0.00 2,002.50
FHLB Call Note492 3130ANSN1 0.000.0009/20/2022 TAX20B 12,500.00Interest 0.00 12,500.00
FHLB Call Note493 3130APAR6 0.000.0009/30/2022 TAX18A 13,750.00Interest 0.00 13,750.00

Total for September 2022 6,215,000.006,215,000.00 46,240.006,206,924.00 6,261,240.00

October 2022
Miami-Dade County FL458 59333NN90 0.000.0010/01/2022 PLANT 9,375.00Interest 0.00 9,375.00
Miami-Dade County FL458 59333NN90 5,000,000.005,000,000.0010/01/2022 PLANT 0.00Call 4,986,950.00 5,000,000.00
Miami-Dade County FL459 59333NQ63 0.000.0010/01/2022 TAX 15,150.00Interest 0.00 15,150.00
Ward County ND510 934021CN4 0.000.0010/01/2022 LMAIN 90,000.00Interest 0.00 90,000.00
Western Carolina University NC511 957897MF5 0.000.0010/01/2022 LMAIN 2,727.00Interest 0.00 2,727.00
FRMAC Call Note495 31422XMV1 0.000.0010/04/2022 TAX18A 6,250.00Interest 0.00 6,250.00
FRMAC Call Note495 31422XMV1 2,500,000.002,500,000.0010/04/2022 TAX18A 0.00Call 2,500,000.00 2,500,000.00
Toyota Credit Puerto Rico CP506 8923A1KB6 5,000,000.005,000,000.0010/11/2022 LMAIN 0.00Maturity 4,979,750.00 5,000,000.00
Collateralized CP V507 19424JKU9 3,050,000.003,050,000.0010/28/2022 LMAIN 0.00Maturity 3,031,450.92 3,050,000.00

Total for October 2022 15,550,000.0015,550,000.00 123,502.0015,498,150.92 15,673,502.00

November 2022
Village of Freeport NY463 356731BZ1 0.000.0011/01/2022 RBIS 7,146.00Interest 0.00 7,146.00
MO St Highways & Transit Comm496 60636WNR2 0.000.0011/01/2022 TAX18A 62,525.00Interest 0.00 62,525.00
Springfield MO Public Utility497 851026EC4 0.000.0011/01/2022 LMAIN 7,686.25Interest 0.00 7,686.25
MO State Dev Fin Board498 60636VBZ9 0.000.0011/01/2022 LMAIN 4,147.50Interest 0.00 4,147.50
St Louis County MO499 791526SZ0 0.000.0011/01/2022 TAX18A 22,000.00Interest 0.00 22,000.00
FHLB Call Note502 3130APLJ2 0.000.0011/17/2022 LMAIN 21,250.00Interest 0.00 21,250.00

Total for November 2022 0.000.00 124,754.750.00 124,754.75

December 2022
Opelika AL Utilities454 683548EQ0 0.000.0012/01/2022 TAX 5,720.00Interest 0.00 5,720.00
Opelika AL Utilities455 683548EP2 0.000.0012/01/2022 TAX20B 3,396.25Interest 0.00 3,396.25
Milwaukee County WI503 6022453S9 0.000.0012/01/2022 LMAIN 40,000.00Interest 0.00 40,000.00
Natixis BY CP508 63873KM61 3,000,000.003,000,000.0012/06/2022 LMAIN 0.00Maturity 2,967,515.00 3,000,000.00
FHLB Call Note483 3130AMT85 0.000.0012/28/2022 TAX20B 20,000.00Interest 0.00 20,000.00
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InterestOriginal Cost

Page 3

Security ID TotalPrincipalFund
Transaction
Type

For the Period June  1, 2022 - December 31, 2022
Projected Cashflow Report

Del Mar College

Investment # Issuer Par Value
Projected 
Trans. Date

Total for December 2022 3,000,000.003,000,000.00 69,116.252,967,515.00 3,069,116.25

97,465,000.0097,465,000.00 493,604.8197,319,127.69 97,958,604.81GRAND TOTALS:
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Patterson & Associates
901 S. MoPac

Suite 195
Austin, TX  78746

-

Del Mar College
Texas Compliance Change in Val Report

Sorted by Fund
March  1, 2022 - May 31, 2022

Redemptions Change in Value

Book ValueInv # Issuer Fund Purch Date Interest Accrual
Beginning

Book Value
Purchases/

Additions

Ending

Cusip Par Value YTM Mat Date Interest Received
Beginning

Market Value Market Value
Ending

Fund: Local Maintenance

209 LMAIN

6936021309

WFABC 09/01/2014 0.00 135.00 91,067,191.80 91,061,928.80 5,263.00 5,398.00

5,398.00 0.000   /  / 0.00 135.00 5,398.005,263.0091,061,928.8091,067,191.80

298 LMAIN

21309

WFSTSW 09/01/2021 2,160.63 2,911,498.09 32,986,090.66 31,921,178.40 1,063,890.06 3,975,388.15

3,975,388.15 0.529   /  / 1,022.20 2,911,498.09 3,975,388.151,063,890.0631,921,178.4032,986,090.66

40 LMAIN

999999997

TXSTAR 09/01/2006 0.00 0.00 0.00 0.00 0.00 0.00

0.00 0.000   /  / 0.00 0.00 0.000.000.000.00

41 LMAIN

999999995

TXPOOL 09/01/2006 0.00 0.00 0.00 0.00 0.00 0.00

0.00 0.000   /  / 0.00 0.00 0.000.000.000.00

42 LMAIN

999999996

LOGIC 09/01/2006 31,407.26 30,746,329.53 332,276.18 13,000,000.00 -12,667,723.82 18,078,605.71

18,078,605.71 0.811   /  / 31,407.26 30,746,329.53 18,078,605.71-12,667,723.8213,000,000.00332,276.18

479 LMAIN

89232DC44

TOYCCI 06/10/2021 0.00 4,999,933.33 0.00 5,000,000.00 -4,999,933.33 0.00

0.00 0.000 03/04/2022 0.00 4,999,915.00 0.00-4,999,915.005,000,000.000.00

481 LMAIN

64990FC93

NYDORM 06/23/2021 64.95 1,000,000.00 0.00 1,000,000.00 -1,000,000.00 0.00

0.00 0.000 03/15/2022 1,215.39 999,930.00 0.00-999,930.001,000,000.000.00

485 LMAIN

678807QR2

OKLACO 07/07/2021 9,137.50 3,688,982.29 0.00 0.00 -6,371.68 3,682,610.61

3,655,000.00 0.298 07/01/2023 0.00 3,655,402.05 3,610,993.80-44,408.250.000.00

494 LMAIN

212474HW3

RHODE 10/01/2021 5,630.17 1,004,899.20 0.00 1,000,000.00 -1,004,899.20 0.00

0.00 0.000 05/15/2022 13,695.00 1,003,870.00 0.00-1,003,870.001,000,000.000.00

497 LMAIN

851026EC4

SPRING 10/07/2021 3,843.12 2,366,544.88 0.00 0.00 -231.73 2,366,313.15

2,365,000.00 0.610 11/01/2023 8,711.08 2,330,849.40 2,303,368.10-27,481.300.000.00

498 LMAIN

60636VBZ9

MODEV 10/12/2021 2,073.75 2,765,000.00 0.00 0.00 0.00 2,765,000.00

2,765,000.00 0.299 11/01/2023 4,585.29 2,711,469.60 2,681,469.35-30,000.250.000.00
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Redemptions Change in Value

Book Value

March  1, 2022 - May 31, 2022
Page 2Texas Compliance Change in Val Report

Del Mar College

Inv # Issuer Fund Purch Date Interest Accrual
Beginning

Book Value
Purchases/

Additions

Ending

Cusip Par Value YTM Mat Date Interest Received
Beginning

Market Value Market Value
Ending

500 LMAIN

06742XWY9

BARCBK 11/12/2021 0.00 5,993,571.66 0.00 0.00 4,446.67 5,998,018.33

6,000,000.00 0.293 07/12/2022 0.00 5,983,782.00 5,992,314.008,532.000.000.00

501 LMAIN

06742XWZ6

BARCBK 11/12/2021 0.00 6,990,295.28 0.00 0.00 5,545.55 6,995,840.83

7,000,000.00 0.314 08/09/2022 0.00 6,973,981.00 6,981,716.007,735.000.000.00

502 LMAIN

3130APLJ2

FHLBC 11/17/2021 10,625.00 8,500,000.00 0.00 0.00 0.00 8,500,000.00

8,500,000.00 0.500 11/17/2023 21,250.00 8,380,740.07 8,282,644.89-98,095.180.000.00

503 LMAIN

6022453S9

MILWCO 11/23/2021 20,000.00 4,100,765.38 0.00 0.00 -14,395.05 4,086,370.33

4,000,000.00 0.550 12/01/2023 0.00 4,038,720.00 3,970,960.00-67,760.000.000.00

504 LMAIN

53948BH85

LLOYDS 12/08/2021 0.00 2,496,000.00 0.00 0.00 2,300.00 2,498,300.00

2,500,000.00 0.365 08/08/2022 0.00 2,491,245.00 2,493,865.002,620.000.000.00

505 LMAIN

53948BJ26

LLOYDS 12/08/2021 0.00 2,494,861.11 0.00 0.00 2,555.55 2,497,416.66

2,500,000.00 0.406 09/02/2022 0.00 2,488,955.00 2,490,135.001,180.000.000.00

506 LMAIN

8923A1KB6

TYCRPR 01/14/2022 0.00 4,983,200.00 0.00 0.00 6,900.00 4,990,100.00

5,000,000.00 0.547 10/11/2022 0.00 4,970,625.00 4,966,580.00-4,045.000.000.00

507 LMAIN

19424JKU9

COLLCP 02/03/2022 0.00 3,033,257.20 0.00 0.00 6,391.44 3,039,648.64

3,050,000.00 0.833 10/28/2022 0.00 3,028,162.00 3,024,773.45-3,388.550.000.00

508 LMAIN

63873KM61

NATICP 03/14/2022 0.00 0.00 2,967,515.00 0.00 2,977,126.67 2,977,126.67

3,000,000.00 1.498 12/06/2022 0.00 0.00 2,965,365.002,965,365.000.002,967,515.00

509 LMAIN

63873KGL5

NATICP 03/23/2022 0.00 0.00 4,981,819.44 0.00 4,992,513.89 4,992,513.89

5,000,000.00 1.104 07/20/2022 0.00 0.00 4,992,290.004,992,290.000.004,981,819.44

510 LMAIN

934021CN4

WARDCO 04/01/2022 30,000.00 0.00 3,764,131.98 0.00 3,736,776.65 3,736,776.65

3,600,000.00 0.426 04/01/2023 0.00 0.00 3,697,560.003,697,560.000.003,764,131.98

511 LMAIN

957897MF5

WESTCA 05/01/2022 454.50 0.00 600,000.00 0.00 600,000.00 600,000.00

600,000.00 0.908 04/01/2023 0.00 0.00 591,858.00591,858.000.00600,000.00

Portfolio DMAR

Run Date: 07/08/2022 - 09:44 TC (PRF_TC) 7.0
Report Ver. 7.3.6.1



Redemptions Change in Value

Book Value

March  1, 2022 - May 31, 2022
Page 3Texas Compliance Change in Val Report

Del Mar College

Inv # Issuer Fund Purch Date Interest Accrual
Beginning

Book Value
Purchases/

Additions

Ending

Cusip Par Value YTM Mat Date Interest Received
Beginning

Market Value Market Value
Ending

115,396.88 88,075,272.95 136,699,025.06 142,983,107.20 -6,289,845.33 81,785,427.62

81,886.22 87,715,608.74 81,105,284.45-6,610,324.29142,983,107.20136,699,025.06

Sub Totals For: Fund: Local Maintenance

Fund: Plant

261 PLANT

999999996

LOGIC 01/27/2017 10,654.41 8,550,563.42 10,654.41 0.00 10,654.41 8,561,217.83

8,561,217.83 0.811   /  / 10,654.41 8,550,563.42 8,561,217.8310,654.410.0010,654.41

450 PLANT

64966QLA6

NEWYRK 09/09/2020 4,050.00 4,500,000.00 0.00 0.00 0.00 4,500,000.00

4,500,000.00 0.360 08/01/2022 0.00 4,492,395.00 4,491,585.00-810.000.000.00

458 PLANT

59333NN90

MIAMI 09/30/2020 4,687.50 5,000,000.00 0.00 0.00 0.00 5,000,000.00

5,000,000.00 0.480 04/01/2023 9,375.00 4,958,250.00 4,913,150.00-45,100.000.000.00

19,391.91 18,050,563.42 10,654.41 0.00 10,654.41 18,061,217.83

20,029.41 18,001,208.42 17,965,952.83-35,255.590.0010,654.41

Sub Totals For: Fund: Plant

Fund: Rev Bond I & S

107 RBIS

999999996

LOGIC 08/27/2009 393.75 316,025.62 393.75 0.00 393.75 316,419.37

316,419.37 0.811   /  / 393.75 316,025.62 316,419.37393.750.00393.75

205 RBIS

6913041023

WFBC+ 08/01/2014 0.10 239.79 0.10 0.00 0.10 239.89

239.89 0.150   /  / 0.10 239.79 239.890.100.000.10

463 RBIS

356731BZ1

FREENY 10/07/2020 3,573.00 1,800,000.00 0.00 0.00 0.00 1,800,000.00

1,800,000.00 0.794 05/01/2024 7,146.00 1,764,432.00 1,722,060.00-42,372.000.000.00

50 RBIS

999999995

TXPOOL 09/01/2006 0.00 0.00 0.00 0.00 0.00 0.00

0.00 0.000   /  / 0.00 0.00 0.000.000.000.00

3,966.85 2,116,265.41 393.85 0.00 393.85 2,116,659.26

7,539.85 2,080,697.41 2,038,719.26-41,978.150.00393.85

Sub Totals For: Fund: Rev Bond I & S

Fund: Tax Bond I&S

208 TAX

6913041015

WFABC 09/01/2014 0.00 3.57 0.00 0.00 0.00 3.57

3.57 0.000   /  / 0.00 3.57 3.570.000.000.00
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Redemptions Change in Value

Book Value

March  1, 2022 - May 31, 2022
Page 4Texas Compliance Change in Val Report

Del Mar College

Inv # Issuer Fund Purch Date Interest Accrual
Beginning

Book Value
Purchases/

Additions

Ending

Cusip Par Value YTM Mat Date Interest Received
Beginning

Market Value Market Value
Ending

454 TAX

683548EQ0

OPELAL 09/16/2020 2,860.00 1,430,000.00 0.00 0.00 0.00 1,430,000.00

1,430,000.00 0.800 06/01/2024 0.00 1,393,406.30 1,369,310.80-24,095.500.000.00

459 TAX

59333NQ63

MIAMI 09/30/2020 7,575.00 1,540,601.31 0.00 0.00 -5,907.99 1,534,693.32

1,515,000.00 0.430 04/01/2023 15,150.00 1,526,907.90 1,508,667.30-18,240.600.000.00

48 TAX

999999995

TXPOOL 09/01/2006 0.00 0.00 0.00 0.00 0.00 0.00

0.00 0.000   /  / 0.00 0.00 0.000.000.000.00

49 TAX

999999996

LOGIC 09/01/2006 21,343.46 17,128,928.60 21,343.46 0.00 21,343.46 17,150,272.06

17,150,272.06 0.811   /  / 21,343.46 17,128,928.60 17,150,272.0621,343.460.0021,343.46

31,778.46 20,099,533.48 21,343.46 0.00 15,435.47 20,114,968.95

36,493.46 20,049,246.37 20,028,253.73-20,992.640.0021,343.46

Sub Totals For: Fund: Tax Bond I&S

Fund: Series 2016 Tax Bond

252 TAX16

999999996

LOGIC 10/03/2016 0.00 0.00 0.00 0.00 0.00 0.00

0.00 0.000   /  / 0.00 0.00 0.000.000.000.00

0.00 0.00 0.00 0.00 0.00 0.00

0.00 0.00 0.000.000.000.00

Sub Totals For: Fund: Series 2016 Tax Bond

Fund: Series 2017 Tax Bond

279 TAX17

999999996

LOGIC 07/05/2017 0.00 0.00 0.00 0.00 0.00 0.00

0.00 0.000   /  / 0.00 0.00 0.000.000.000.00

0.00 0.00 0.00 0.00 0.00 0.00

0.00 0.00 0.000.000.000.00

Sub Totals For: Fund: Series 2017 Tax Bond

Fund: 2018 Tax Bond A

315 TAX18A

999999996

LOGIC 08/10/2018 175.16 140,559.03 175.16 0.00 175.16 140,734.19

140,734.19 0.811   /  / 175.16 140,559.03 140,734.19175.160.00175.16

414 TAX18A

914378KU7

UNIVKY 04/15/2020 6,552.08 3,702,870.91 0.00 3,700,000.00 -3,702,870.91 0.00

0.00 0.000 04/01/2022 39,312.50 3,704,218.00 0.00-3,704,218.003,700,000.000.00

Portfolio DMAR
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Redemptions Change in Value

Book Value

March  1, 2022 - May 31, 2022
Page 5Texas Compliance Change in Val Report

Del Mar College

Inv # Issuer Fund Purch Date Interest Accrual
Beginning

Book Value
Purchases/

Additions

Ending

Cusip Par Value YTM Mat Date Interest Received
Beginning

Market Value Market Value
Ending

476 TAX18A

298101GX8

EUDORA 04/19/2021 4,643.75 3,715,000.00 0.00 0.00 0.00 3,715,000.00

3,715,000.00 0.504 09/01/2024 9,287.50 3,608,193.75 3,535,714.10-72,479.650.000.00

489 TAX18A

3130AN5A4

FHLBC 07/26/2021 6,250.00 5,000,000.00 0.00 0.00 0.00 5,000,000.00

5,000,000.00 0.500 07/26/2024 0.00 4,878,522.40 4,784,591.05-93,931.350.000.00

490 TAX18A

3130ANMN7

FHLBC 08/26/2021 5,850.00 4,500,000.00 0.00 0.00 0.00 4,500,000.00

4,500,000.00 0.524 08/26/2024 0.00 4,405,662.14 4,319,094.38-86,567.760.000.00

493 TAX18A

3130APAR6

FHLBC 09/30/2021 6,875.00 5,000,000.00 0.00 0.00 0.00 5,000,000.00

5,000,000.00 0.550 09/30/2024 13,750.00 4,873,695.50 4,774,347.90-99,347.600.000.00

495 TAX18A

31422XMV1

FAMCAC 10/04/2021 3,125.00 2,500,000.00 0.00 0.00 0.00 2,500,000.00

2,500,000.00 0.500 10/04/2024 6,250.00 2,404,828.42 2,369,544.65-35,283.770.000.00

496 TAX18A

60636WNR2

MOHWYS 10/06/2021 31,262.50 2,736,234.59 0.00 0.00 -27,257.83 2,708,976.76

2,500,000.00 0.600 05/01/2024 62,525.00 2,664,775.00 2,593,325.00-71,450.000.000.00

499 TAX18A

791526SZ0

STLOUI 10/12/2021 11,000.00 2,273,364.13 0.00 0.00 -8,465.09 2,264,899.04

2,200,000.00 0.450 05/01/2024 24,322.22 2,214,498.00 2,151,512.00-62,986.000.000.00

75,733.49 29,568,028.66 175.16 3,700,000.00 -3,738,418.67 25,829,609.99

155,622.38 28,894,952.24 24,668,863.27-4,226,088.973,700,000.00175.16

Sub Totals For: Fund: 2018 Tax Bond A

Fund: 2018 Tax Bond B

316 TAX18B

999999996

LOGIC 08/10/2018 0.00 0.00 0.00 0.00 0.00 0.00

0.00 0.000   /  / 0.00 0.00 0.000.000.000.00

0.00 0.00 0.00 0.00 0.00 0.00

0.00 0.00 0.000.000.000.00

Sub Totals For: Fund: 2018 Tax Bond B

Fund: 2020 Tax Bond A

433 TAX20A

999999996

LOGIC 06/30/2020 7,102.93 5,993,207.26 7,102.93 300,868.92 -293,765.99 5,699,441.27

5,699,441.27 0.811   /  / 7,102.93 5,993,207.26 5,699,441.27-293,765.99300,868.927,102.93

439 TAX20A

494135AM8

KILNTX 08/18/2020 250.50 200,000.00 0.00 0.00 0.00 200,000.00

200,000.00 0.501 08/01/2022 0.00 199,780.00 199,750.00-30.000.000.00
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Redemptions Change in Value

Book Value

March  1, 2022 - May 31, 2022
Page 6Texas Compliance Change in Val Report

Del Mar College

Inv # Issuer Fund Purch Date Interest Accrual
Beginning

Book Value
Purchases/

Additions

Ending

Cusip Par Value YTM Mat Date Interest Received
Beginning

Market Value Market Value
Ending

472 TAX20A

3130ALJ70

FHLBC 03/12/2021 2,500.00 2,500,000.00 0.00 0.00 0.00 2,500,000.00

2,500,000.00 0.405 03/12/2024 5,000.00 2,441,200.67 2,406,941.15-34,259.520.000.00

473 TAX20A

447154ED3

HUNTAL 03/18/2021 1,439.36 1,465,000.00 0.00 0.00 0.00 1,465,000.00

1,465,000.00 0.393 02/01/2023 0.00 1,456,444.40 1,448,665.25-7,779.150.000.00

482 TAX20A

64990FD27

NYDORM 06/23/2021 1,001.25 1,500,000.00 0.00 0.00 0.00 1,500,000.00

1,500,000.00 0.266 03/15/2023 2,914.75 1,483,140.00 1,474,965.00-8,175.000.000.00

486 TAX20A

678807QS0

OKLACO 07/07/2021 9,137.50 3,701,538.97 0.00 0.00 -4,986.32 3,696,552.65

3,655,000.00 0.383 07/01/2024 0.00 3,611,761.35 3,532,265.10-79,496.250.000.00

487 TAX20A

3130AMWD0

FHLBC 07/12/2021 5,000.00 5,000,000.00 0.00 0.00 0.00 5,000,000.00

5,000,000.00 0.400 07/12/2024 0.00 4,886,781.30 4,797,143.35-89,637.950.000.00

488 TAX20A

3130AMZC9

FHLBC 07/12/2021 6,250.00 5,000,000.00 0.00 0.00 0.00 5,000,000.00

5,000,000.00 0.500 07/12/2024 0.00 4,897,972.20 4,782,918.45-115,053.750.000.00

32,681.54 25,359,746.23 7,102.93 300,868.92 -298,752.31 25,060,993.92

15,017.68 24,970,287.18 24,342,089.57-628,197.61300,868.927,102.93

Sub Totals For: Fund: 2020 Tax Bond A

Fund: 2020 Tax Bond B

434 TAX20B

999999996

LOGIC 06/30/2020 489.30 392,692.04 489.30 0.00 489.30 393,181.34

393,181.34 0.811   /  / 489.30 392,692.04 393,181.34489.300.00489.30

440 TAX20B

494135AN6

KILNTX 08/18/2020 459.02 305,000.00 0.00 0.00 0.00 305,000.00

305,000.00 0.602 08/01/2023 0.00 301,361.35 298,598.05-2,763.300.000.00

452 TAX20B

934021CN4

WARDCO 09/15/2020 15,000.00 3,778,304.93 0.00 3,764,131.98 -3,778,304.93 0.00

0.00 0.000 04/01/2023 90,000.00 3,750,408.00 0.00-3,750,408.003,764,131.980.00

453 TAX20B

64966MWH8

NEWYRK 09/15/2020 0.00 1,020,000.00 0.00 1,020,000.00 -1,020,000.00 0.00

0.00 0.000 03/01/2022 14,535.00 1,020,000.00 0.00-1,020,000.001,020,000.000.00

455 TAX20B

683548EP2

OPELAL 09/16/2020 1,716.79 1,235,000.00 0.00 0.00 0.00 1,235,000.00

1,235,000.00 0.550 06/01/2023 0.00 1,221,662.00 1,212,770.00-8,892.000.000.00
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Redemptions Change in Value

Book Value

March  1, 2022 - May 31, 2022
Page 7Texas Compliance Change in Val Report

Del Mar College

Inv # Issuer Fund Purch Date Interest Accrual
Beginning

Book Value
Purchases/

Additions

Ending

Cusip Par Value YTM Mat Date Interest Received
Beginning

Market Value Market Value
Ending

457 TAX20B

957897MF5

WESTCA 09/30/2020 909.00 600,000.00 0.00 600,000.00 -600,000.00 0.00

0.00 0.000 04/01/2023 3,181.50 595,290.00 0.00-595,290.00600,000.000.00

480 TAX20B

89232DC44

TOYCCI 06/10/2021 0.00 4,999,933.33 0.00 5,000,000.00 -4,999,933.33 0.00

0.00 0.000 03/04/2022 0.00 4,999,915.00 0.00-4,999,915.005,000,000.000.00

483 TAX20B

3130AMT85

FHLBC 06/28/2021 10,000.00 10,000,000.00 0.00 0.00 0.00 10,000,000.00

10,000,000.00 0.400 06/28/2024 0.00 9,779,272.10 9,602,919.90-176,352.200.000.00

491 TAX20B

3130ANSW1

FHLBC 09/13/2021 1,850.00 2,000,000.00 0.00 0.00 0.00 2,000,000.00

2,000,000.00 0.376 03/13/2024 3,700.00 1,957,633.86 1,929,589.94-28,043.920.000.00

492 TAX20B

3130ANSN1

FHLBC 09/20/2021 6,250.00 5,000,000.00 0.00 0.00 0.00 5,000,000.00

5,000,000.00 0.500 09/20/2024 12,500.00 4,869,386.05 4,771,386.55-97,999.500.000.00

36,674.11 29,330,930.30 489.30 10,384,131.98 -10,397,748.96 18,933,181.34

124,405.80 28,887,620.40 18,208,445.78-10,679,174.6210,384,131.98489.30

Sub Totals For: Fund: 2020 Tax Bond B

Fund: TPEG Loan

54 TPEG

999999995

TXPOOL 09/01/2006 0.00 0.00 0.00 0.00 0.00 0.00

0.00 0.000   /  / 0.00 0.00 0.000.000.000.00

55 TPEG

999999996

LOGIC 09/01/2006 0.00 0.00 0.00 0.00 0.00 0.00

0.00 0.000   /  / 0.00 0.00 0.000.000.000.00

0.00 0.00 0.00 0.00 0.00 0.00

0.00 0.00 0.000.000.000.00

Sub Totals For: Fund: TPEG Loan

315,623.24 212,600,340.45 136,739,184.17 157,368,108.10 -20,698,281.54 191,902,058.91

440,994.80 210,599,620.76 188,357,608.89-22,242,011.87157,368,108.10136,739,184.17

Report Grand Totals:
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Common Stock (U.S. and foreign stocks held in separately managed accounts or internally managed by institution
investment staff; exclude mutual or commingled funds)

0.00

Real Estate (include direct ownership & investments in real estate limited partnerships, privte REITs or similar

"Commonfund" Alternative Asset Commingled Funds (Real Estate, Private Equity, Hedge Funds, 

0.00

47,308,546.85

  Other CMOs ‐ "Agency"
  Other CMOs ‐ "Private Label"

  Inverse Floaters
  Stated Final Maturity longer than 10 years

Municipal Obligations
Collaterized Mortgage Obligations (CMOs) ‐ list below by category
  Interest Only Strips (IOs)
  Principal Only Strips (POs)

Asset Backed Securities (ABS) (other than mortgage‐b
Sovereign Debt (non‐U.S.)

Mortgage Pass Throughs ‐ "Agency"
Mortgage Pass Throughs ‐ "Private Label"

Publicly Traded Debt & Similar Investments > 1 year maturity
U.S. Government Securities ("Treasuries")
U.S. Government Agency Securities ("Agencies")

Total "Other" Investments ‐ Other than Publicly Traded Equity and Debt Investments

Collectibles

Other  ‐ list by type

Annuities

Commodities

Hedge Funds

Commodities, etc.)

Other Real Aset Investments (e.g. investments in 
Private Equity

"Other" Investments ‐ Other than Publicly Traded Equity and Debt Investments

vehicles; include a portfolio of publicly traded REITs if managed as a separate asset allocation category
rather than comprising art of a broadly diversified stock portfolio)

Total Publicly Traded Equity and Similar Investments

Preferred Stock
Other  ‐ list by type

Equity/Stock Mutual Funds
Balanced Mutual Funds (where target allocation is > 80% equities)
"Commonfund" Equity Commingled Funds
Other Equity Commingled Funds

Del Mar College
Annual Investment Report (Including Deposits)

March 31, 2022
Investment or Deposit Type Market Value

Publicly Traded Equity and Similar Investments



Fixed Income/Bond Mutual Funds (longer term; registered with the SEC)

"Commonfund" Fixed Income/Bond Commingled Funds

securities; not registered with the SEC)
GICs (Guaranteed Investment Contracts)

47,308,546.85

U.S. Government Securities ("Treasuries")
52,821,122.21

Bankers' Acceptances
Commercial Paper ‐ A1/P1 (or equivalent) 33,907,038.45

Other Commercial Paper ‐ lower rated
Repurchase Agreements (Repos)
Money Market Mutual Funds (registered with the SEC)
Short‐Term Mutual Funds Other than Money Market Mutual Fund (registered with the SEC)
Public Funds investment Pool Created to Function as a MM Mutual Fund (not registered w/SEC but "2a7‐like")
   TexPool (and TexPool Prime)

   Other Public Funds Investment Pools Functioning as Money Market Mutual Funds 50,339,871.77

Other Investment Pools ‐ Short‐Term (not created to function as a money market mutual fund)
Certificates of Deposit (CD) ‐ Non‐negotiable
Certificates of Deposit (CD) ‐ Negotiable
Bank Deposits 3,981,029.61

Cash Held at State Treasury
Securities Lending Collateral Reinvestments (direct investments or share of pooled collateral)

141,049,062.04

Investment Disclosures:

Del Mar College utilizes an outside investment advisor, Patterson & Associates, located at  
Barton OAKs Plaza II, 901 South MoPac, Suite 195 in Austin, Texas.  The investment advisory service is on
a non‐discretionary basis, meaning the investment advisor obtains prior  approval for all investment

transactions from Del Mar College.

Del Mar College does not use soft dollars, directed brokerage or directed commission, commission

recapture or similar arrangements.

The Summary of Investments above for Del Mar College are not associated with an independent 

Total Short‐Term Investments & Deposits
TOTAL INVESTMENTS and DEPOSITS 188,357,608.89

Short‐Term Investments and Deposits

U.S. Government Agency Securities ("Agencies")

Other  ‐ list by type

Total Publicly Traded Debt & Similar Investments > 1 year

Balanced Mutual Funds (where target allocation is > 50% bonds or other debt securites)

Other Fixed Income/Bond Commingled Funds (primarily invested in publicly traded debt 

Other  ‐ list by type

   High Yield Bonds (<BBB or equivalent)
   Not Rated

Corporate Obligations (U.S. or foreign companies) ‐ list below by rating
   Highly Rated (AAA/AA or equivalent)
   Other Investment Grade (A/BBB or equivalent)



endowment or foundation.

Explanantions of Applicable Asset Classes

Money funds and pools with a constant $1.00 per
share net asset value objective.

Includes all debt investments with a maturity (as of 
purchase date) of less than one year and all cash
and bank deposits.

Investments in TexPool.  Includes other Texas pool 
investments with other money market funds.

U.S. Government Agency Securities Securities issued by U.S. Government‐sponsored
agencies or corporations such as FNMA, FHLMC, or 
FHLB that do not have full faith and credit guarantees
from the U.S.

Includes Treasuries and any other investment with
an affirmative full faith and credit guarantees from the
U.S. Government.

U.S. Government

Other Money Market Funds and Pools

Short‐Term Investments

TexPool Investments



Meeder Public Funds
Patterson Group

Barton Oaks Plaza II
901 S. MoPac Expy
Suite 195
Austin, Texas
78746
800.817.2442

Disclosures

1

Meeder Public Funds, Inc., is a registered investment adviser with the Securities and Exchange Commission (SEC)
under the Investment Advisers Act of 1940. Registration with the SEC does not imply a certain level of skill or training.
The opinions expressed in this presentation are those of Meeder Public Funds, Inc. The material presented has been
derived from sources considered to be reliable, but the accuracy and completeness cannot be guaranteed.

Meeder provides monthly statements for its investment management clients to provide information about the
investment portfolio. The information should not be used for audit or confirmation purposes. Please review your
custodial statements and report any inaccuracies or discrepancies.

Certain information and data have been supplied by unaffiliated third parties. Although Meeder believes the
information is reliable, it cannot warrant the accuracy of information offered by third parties. Market value may
reflect prices received from pricing vendors when current market quotations are not available. Prices may not reflect
firm bids or offers and may differ from the value at which the security can be sold.

Statements may include positions from unmanaged accounts provided for reporting purposes. Unmanaged accounts
are managed directly by the client and are not included in the accounts managed by the investment adviser. This
information is provided as a client convenience and the investment adviser assumes no responsibility for performance
of these accounts or the accuracy of the data reported.

Investing involves risk. Past performance is no guarantee of future results. Debt and fixed income securities are
subject to credit and interest rate risk. The investment return and principal value of an investment will fluctuate so
that an investors shares, when redeemed, may be worth more or less than their original cost. Current performance
may be lower or higher than the performance data quoted.

Investment advisory services are provided through Meeder Public Funds, Inc. Please contact us if you would like to
receive a copy of our current ADV disclosure brochure or privacy policy.
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