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STUDENT EMERGENCY 
AWARDS
$11.5M

AGENDA

• FY 2025 BUDGET PLAN CALENDAR

• COMMUNITY COLLEGE FUNDING STRATEGIES

• ESTIMATED 2025 OPERATING REVENUES

• PART-TIME STUDENT BILL EXAMPLES

• CREDIT TUTION AND FEES RATE CHANGE RELATIVE TO 
TEXAS CPI INFLATION RATE

• CREDIT HOUR ENROLLMENT, UNEMPLOYMENT RATE, 
AND STUDENT RATE CHANGE HISTORY

• CREDIT TUITION RATE CHANGE SCENARIOS



FY 2025 BUDGET PLAN CALENDAR

Planning 
(Phase I)

Information
Gathering
(Phase II)

Review and 
Recommendations 

(Phase III)

Budget 
Approval 

(Phase IV)

Property 
Tax 

Approval 
(Phase V)

Month Date Activity
Oct. 17 to Nov. 14

25
• Tuition and fee assessment 
• Budget plan calendar development

Nov. 30 • Tuition and fee update with Student Government

Dec. 5
5

12

• Regular Board Meeting
• Tuition and fee update 

• Distribute technology & facility maintenance budget worksheets
Jan. 10 to 11

23
24 and 25

• Preliminary operating budget assumptions
• Budget kick-off meeting and Budget worksheet distribution 
• Budget worksheet training

Feb.

6
9

13

• Preliminary salary, and open and new position requests assessment
• Technology & facility maintenance budget worksheets requests due to 

fiscal office
• Regular Board Meeting

• Tuition and fee change approval



FY 2025 BUDGET PLAN CALENDAR

Planning 
(Phase I)

Information
Gathering
(Phase II)

Review and 
Recommendations 

(Phase III)

Budget 
Approval 

(Phase IV)

Property 
Tax 

Approval 
(Phase V)

Month Date Activity
Mar. 4

22
29
29

• Budget Request worksheet submission from Chairs to Deans and 
Directors

• Budget Request worksheet submission from Deans and Directors to V.P.’s 
• Preliminary property value assessment (Appraisal District) 
• Final Salary, and Open and New Positions requests submission (H.R.)

Apr. 5

8th -30th

• Executive’s Budget Request worksheet review/approval and submission 
to Fiscal Office (General Counsel, Executive Vice President, Vice 
Presidents, and Executive Directors)

• Budget worksheet crosscheck with Strategic Unit Assessment Plan. (CFO 
and AVP of Institutional Effectiveness and Assessment)

May 14 • Regular Board Meeting
• Budget update

Jun. 11

28

• Regular Board Meeting
• Budget update 

• Preliminary Budgets sent to Departments
Jul. 23

25
31

• Budget workshop Board Meeting
• Certified appraisals (Appraisal District) 
• Preliminary Budgets sent to Departments



FY 2025 BUDGET PLAN CALENDAR

Planning 
(Phase I)

Information
Gathering
(Phase II)

Review and 
Recommendations 

(Phase III)

Budget 
Approval 

(Phase IV)

Property 
Tax 

Approval 
(Phase V)

Month Date Activity
Aug. 3

13

16
18

27

• Publish Tax Rate Notice on DMC website

• Regular Board Meeting-Budget Update
• Board to adopt action items:

• An order to conduct a public hearing for the FY 2024-2025 proposed 
College budget

• An order to conduct a public hearing for the FY 2024-2025 proposed 
property tax rate

• Publish notice for the budget and tax rate public hearings
• Newspaper publication of the budget and tax rate public hearings
• Newspaper publication of the tax rate public hearing

• Board Public hearing: 
• Public comments on the proposed property tax rate
• Public comments on the proposed Budget

• Board to adopt action items:
• M&O Budget
• Debt Service Proposed Budget
• M&O Proposed Tax Rate
• Debt Service Proposed Tax Rate
• Proposed Tax Exemptions
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 Tuition &
Fees (Net

of Discounts)
(3)

 Property Taxes
(31)

 State
Appropriations

(8)

 Other (6)

 Tuition and
Fees (net of
discounts)
 State
Appropriations

 Property
Taxes

COMMUNITY COLLEGE FUNDING STRATEGIES 
(Operating Funds Only)

SOURCE: Community College Annual Reporting & Analysis Tool (C.A.R.A.T) 
  for FY 2023

Del Mar
Maintenance Ad Valorem Property 
Taxes 65,971,659 65%
State Appropriations 25,353,817 25%
Tuition and Fees (net of discounts) 10,784,043 11%

TOTAL 102,109,519



ESTIMATED 2025 OPERATING REVENUES
F.Y. 2024 
Budget

ESTIMATED
F. Y. 2025
Revenues

ESTIMATED
$ Change

STUDENT TUITION AND FEES
Academic $18,452,237 $17,882,818 $ (569,419)
Academic – Other 1,002,023 638,740 (363,283)
CE 2,547,440 2,547,440 0 

TOTAL STUDENT CHARGES $22,001,700 $21,068,998 $(932,702)

STATE APPRORIATION
Performance $19,508,146 $19,347,391 $ (160,755) 
Fast  Program 1,141,504 1,141,504 0 
State Benefits 6,248,082 6,248,082 0

TOTAL STATE APPROPRIATIONS $26,897,732 $26,736,977 $ (160,755)

TAX REVENUES $65,068,806 $67,852,196 $2,783,390 

MISCELLANEOUS
Interest / Investment Income 730,000 1,400,000 670,000
Indirect Cost Reimbursement 80,000 120,000 40,000
Other 452,144 480,000 27,856

TOTAL MISCELLANEOUS 1,262,144 2,000,000 737,856

TOTAL REVENUES $115,230,382 $117,658,171 $2,427,789



PART-TIME STUDENT BILL EXAMPLES
(Fall Term 7 credit semester hours)

Source: College Records

2021 2022 2023 
Rate Total Rate Total Rate Total

Basic Charges
In District Tuition $ 69 $ 483 $ 71 $ 497 $ 73 $ 511
General Use/Education Fee 12 84 12 84 12 84 
Building Use Fee 12 84 12 84 12 84 
Matriculation Fee 12 84 12 84 12 84 
Instructional Fee 70 70 70 70 70 70 
Student Services/activity Fee 15 15 15 15 15 15

Subtotal $ 820 $ 834 $ 848 
Special Charges

Lab Fee $  0   $ 24 $ 0   
Book Charges/ Supplies 410 0  0   

Subtotal $ 410 $ 24 $ 0   
Total Charges $ 1,230 $ 858 $ 848 

LESS FINANCIAL AID
Pell Award $ (1,624) $ (1,237) $ (1,849)
TEOG 0 (1,707) 0
SEOG (400) 0 0

Total Aid $ (2,024) $ (2,944) $ (1,849) 

Student Refund $ 794 $ 2,086 $ 1,001



CREDIT TUITION AND FEES RATE CHANGE
 RELATIVE TO TEXAS CPI INFLATION RATE

Source: Texas Workforce Solution

Student Charges for Part-time 
Student (7 semester credit hours) $820 $820 $834 $848

1.7%

0.0%

1.7% 1.7%

0.1%

5.5%

9.3%

3.6%

-0.5%
0.5%
1.5%
2.5%
3.5%
4.5%
5.5%
6.5%
7.5%
8.5%
9.5%

Fall
2020

Fall
2021

Fall
2022

Fall
2023

 P-T Student
Tuition and
Fees  % Rate
Change

  Texas CPI
for August
2020,
August 2021,
August 2022,
August 2023



CREDIT HOUR ENROLLMENT, UNEMPLOYMENT
RATE, AND STUDENT RATE CHANGE HISTORY

Source: College Records
               Texas Workforce Solution

Tuition Rate Changes

Per semester rate change $ 5 $ 1 $ 0 $ 0 $ 5 $ 3 $ 3 $ 2 $ 0   $ 2 

Per student rate change $ 2 $ 0   $ 0   $ 0   $ 0   $ 8 $ 0   $ 0 $ 0   $ 0   

 9,500

 10,000

 10,500

 11,000

 11,500

 12,000

 12,500

Fall
2013

Fall
2014

Fall
2015

Fall
2016

Fall
2017

Fall
2018

Fall
2019

Fall
2020

Fall
2021

Fall
2022

10,439 

10,852 

11,689 
11,476 

11,867 12,008 

10,678 
10,395 

9,725 
9,720 

Student Credit Fall 
Headcount 
Enrollment

6.4% 5.6% 5.4% 6.2% 5.8% 5.0% 4.5%
9.4% 6.9% 4.9%0.0%

10.0%

FY 2014 FY 2015 FY 2016 FY 2017 FY 2018 FY 2019 FY 2020 FY 2021 FY 2022 FY 2023

CC-MSA
Unemployment



CREDIT TUITION RATE CHANGE SCENARIOS
(Part-Time Student Enrolled in 7 Semester Credit Hours)

Fall 2023 
$ 2 

Rate Change
$ 3 

Rate Change
$5 

Rate Change
Charge Total Charge Total Charge Total Charge Total

Basic Charges
In District Tuition $  73 $ 511 $ 75 $ 525 $ 76 $ 532 $ 78 $ 546 
General Use/Education Fee 12 84 12 84 12 84 12 84 
Building Use Fee 12 84 12 84 12 84 12 84 
Matriculation Fee 12 84 12 84 12 84 12 84 
Instructional Fee 70 70 70 70 70 70 70 70 
Student Services/activity Fee 15 15 15 15 15 15 15 15 

Total Charges $ 848 Total Charges $ 862 Total Charges $ 869 Total Charges $ 883 

LESS FINANCIAL AID
Pell Award  $(1,849) Estimate $ (1,949) Estimate $ (1,949) Estimate $ (1,949)

Student Refund $ 1,001 $ 1,087 $1,080 $ 1,066 
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QUARTERLY INVESTMENT REPORT

Del Mar College District

FOR THE PERIOD ENDING November 30, 2023

PRESENTED BY DAVID McELWAIN



A Fed Pause Turn Into a Fed Pivot?
In November, the Federal Open Market Committee unanimously voted 
to leave rates unchanged for the second consecutive meeting, leaving 
the target range for the federal funds rate at 5.25% - 5.50%. Chairman 
Jerome Powell messaged throughout the month that it is too early to 
declare an end to rate hikes, much less to speculate when rate cuts will 
happen. Powell cautioned that “It would be premature to conclude with 
confidence that we have achieved a sufficiently restrictive stance, or to 
speculate on when policy might ease”. However, markets still expect 
rate cuts in 2024 as yields moved lower during the month.

The labor market continues to soften, leading markets to believe we are 
at the end of the rate hiking cycle. The October US Employment report 
was softer than expected, showing that the US economy added 150,000 
jobs during the month compared to 336,000 in the prior month. Year-
over-year wage increases continue to slow, now down to 4.1%, the 
lowest reading since July 2021. Even though the labor force continues to 
grow, average hours worked have stalled and are back to pre-pandemic 
levels. Jobless claims continue to grind higher, and the unemployment 
rate ticked up to 3.9% from 3.8% previously. 

Inflation data continues to weaken as well. The core Personal 
Consumption Expenditures (PCE) Index, the Federal Reserve’s preferred 
measure of price inflation, continues to moderate. Data from October 
showed that inflation slowed to an annual pace of 3.5%, the lowest level 
since August 2021. Month-over-month, the index increased by just 
0.16%, and annualizing the last 6 monthly increases shows consumer 
prices are increasing at a rate of 2.44%, within striking distance of the 
Federal Reserve’s target.

SOURCE:  BLOOMBERG

Jobless Claims Increasing

Inflation Trending Lower

SOURCE:  BLOOMBERG

0%

1%

2%

3%

4%

5%

6%

7%

8%

Headline PCE YoY Core PCE YoY Core PCE MoM 6 Month Annualized

170

190

210

230

250

270

290

US Initial Jobless Claims SA (thousands)



Rates Retreat from October Highs

3

We are getting closer to the end of the Federal Reserve’s historic rate hiking cycle, and markets continue to price in a more 
aggressive pace of rate cuts. At the end of October, markets were pricing in nearly three rate cuts in 2024. By the end of November, 
markets had priced in another two rate cuts for a total of five by the end of 2024. This shift in market expectations for monetary 
policy prompted the 2-year treasury yield to decline by 0.41% to 4.68%.  Likewise, long-term bond yields also decreased, as the 10-
year treasury declined by 0.60% to 4.33%. The spread between the 2-year and 10-year treasury yield decreased by 0.20% to -0.36% 
from -0.16%, keeping the curve inverted and signaling lower policy rates ahead.

We will continue to look to add value by picking up incremental yield on high-quality bonds. Rates are still near historic levels not seen 
since 2007, making this a very attractive time to buy longer maturities and lock in yields.

SOURCE:  BLOOMBERG

US Treasury Yield Curve
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Your Portfolio
As of November 30, 2023

5

49%

29%

18%
4%

Agency Notes

Bank & Pools

Municipal Bonds

Commercial Paper

Your Maturity Distribution

Your Asset Allocation

Weighted Average Maturity 0.44 years

Weighted Average Yield (All Funds) 2.53%

Weighted Average Yield (Q1 Avg) 1.80%

Your Portfolio Statistics

Do
lla

rs
 In

ve
st

ed

Allocation Percentage Per Year

32,116,103

73,240,562

5,001,235

0 0 0

29% 66%
5%

0% 0% 0%
 -

 10,000,000

 20,000,000

 30,000,000

 40,000,000

 50,000,000

 60,000,000

 70,000,000

 80,000,000

Overnight 0-1 year 1-2 years 2-3 years 3-4 years 4-5 years



Del Mar College Portfolio

6

by sub-portfolio including bond funds 

as of November 30, 2023

Local Main
82%

2018 Series A
14%

Tax I&S
2%

Rev I&S
2%



Del Mar College Portfolio
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Pooled Funds  (Local Main, Plant and I & S Funds) 

excluding Series 2018 Bond Funds

YIELD: YIELD SHOWN IS AVERAGE PORTFOLIO YIELD FOR THE PERIOD
BENCHMARK: BENCHMARK SHOWN IS THE 6-MONTH AVERAGE YIELD OF THE 6-MONTH TREASURY BILL

FY’23-24 Q1 FY ‘22-23 Q4 FY’22-23 Q3 FY’22-23 Q2 FY’22-23 Q1

Book Value $ 94,642,901 $ 80,191,533 $ 112,019,203 $ 126,330,824 $ 95,316,563

Market Value $ 93,411,013 $ 78,375,455 $ 109,783,180 $ 124,336,275 $ 93,222,522

WAM 160 days 213 days 203 days 160 days 202 days

Yield 2.53 % 1.78 % 2.71 % 2.82 % 1.90 %

Benchmark
6-month                 
T-Bill

5.51 % 5.50 % 5.09 % 4.82 % 4.20 %

Total Earnings $ 421,482 $ 670,139 $ 926,293 $ 637,654 $ 348,960



Del Mar College Pooled Funds
Asset Allocation – Market Sector

LGIP 28%

Agency 44%

CP 5%

Municipal
17%

Bank 6%

• Yield: Yield shown is WEIGHTED average YIELD AT COST OF THE 
HOLDINGS WITHIN THE portfolio AS OF THE DATE SHOWN

8

As of  8/31/23 As of 11/30/2023

Yields in these sectors:                      8/31/23                           11/30/23

US Agency         1.253%   1.141%
Commercial Paper        5.195%   5.873%
Municipal Securities        0.566%   0.625%
Local Government Investment Pools      5.472%   5.560%
Banks including sweep        5.195%   5.222%

LGIP 4%

CP 11%

Agency 60%

Municipal
23%

Bank 2%



Del Mar College Portfolio
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Series 2018 Tax Bond Funds

YIELD: YIELD SHOWN IS AVERAGE PORTFOLIO YIELD FOR THE PERIOD
BENCHMARK: BENCHMARK SHOWN IS THE 6-MONTH AVERAGE YIELD OF THE 6-MONTH TREASURY BILL

FY’23-24 Q1 FY’22-23 Q4 FY’22-23 Q3 FY’22-23 Q2 FY’22-23 Q1

Book Value $ 15,715,000 $ 20,715,000 $ 20,715,000 $ 22,954,504 $ 22,962,969

Market Value $ 15,135,924 $ 19,720,284 $ 19,542,674 $ 21,457,266 $ 21,397,096

WAM 288 days 366 days 458 days 538 days 628 days

Yield 0.52 % 0.52 % 0.52 % 0.51 % 0.51 %

Benchmark
6-month                      
T-Bill

5.51 % 5.50 % 5.09 % 4.82 % 4.20 %

Total FY Earnings $ 24,660 $ 26,744 $ 26,744 $ 29,279 $ 31,948



Del Mar College Portfolio
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Asset allocation of Series 2018 Bonds

US Agency 
Securities

76%

Municipal 
Securities

24%

Yields in these sectors as of 11/30/2023   
 

    
U.S. Agency Securities            0.53% 
Municipal Securities  0.504% 
  

YIELD: YIELD SHOWN IS WEIGHTED AVERAGE YIELD AT COST OF THE HOLDINGS WITHIN THE PORTFOLIO AS OF THE DATE SHOWN



Executive Summary

• This past quarter we saw rates begin to fall across the curve, coupled with a steepening inversion between the 1-
and 10-year terms. Given the reduced pressures of the inflationary environment, the FED has now paused three
out of their last 4 meetings and has indicated that they will reverse course in 2024 and begin to cut short-term
rates lower. The economy is experiencing a soft landing and has so far avoiding entering a recessionary
environment. During the quarter, the District had $18,630,000 of mostly lower yielding securities mature along
with a $5,000,000 reinvestment in 6 month Commercial Paper at a 5.87% yield.

• Looking forward, the District should expect three main areas of focus: continued cash flow analysis to determine
the amount to be invested in the Local Maintenance Funds; continuing to build balances in the 0-1 year maturity
range to position the portfolio to meet the anticipated short term operating needs; and building balances in the
1-3-year maturity range where we are finding value due to the highest rates seen in the past 20 years and the
markets expectations for the FED to start cutting rates in 2024.. We believe it is important to generate current
income, and extending into 1-3-year maturities provides a great opportunity to increase the predictability of your
future income stream.

• The market shows increased probability that the FED will begin cutting rates in the 1st half of 2024. The Fed Funds
Futures anticipate at least 3-4 rate cuts by the end of this year. Investing funds in longer maturity ranges to lock in
favorable yields will also give the District more visibility and confidence to better forecast earnings for future
budgeting purposes.
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Del Mar’s partner in 
Treasury management.
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Patterson & Associates

Barton Oaks Plaza II
901 S. MoPac Expy
Suite 195
Austin, Texas
78746

800.817.2442

Disclosure

13

Meeder Public Funds, Inc., dba Patterson & Associates is a registered investment adviser with the Securities and 
Exchange Commission (SEC) under the Investment Advisers Act of 1940. Registration with the SEC does not 
imply a certain level of skill or training. The opinions expressed in this presentation are those of Meeder Public 
Funds, Inc. The material presented has been derived from sources considered to be reliable, but the accuracy and 
completeness cannot be guaranteed.

Past performance does not guarantee future results. Opinions and forecasts are all subject to change at any time, 
based on market and other conditions, and should not be construed as a recommendation of any specific security. 
Investing in securities involves inherent risks, including the risk that you can lose the value of your investment. Any 
forecast, projection, or prediction of the market, the economy, economic trends, and fixed-income markets are 
based upon current opinion as of the date of issue and are also subject to change. Opinions and data presented 
are not necessarily indicative of future events or expected performance. Meeder Public Funds, Inc., dba Patterson 
& Associates cannot and does not claim to be able to accurately predict the future investment performance of any 
individual security or of any asset class. There is no assurance that the investment process will consistently lead 
to successful results. The investment return and principal value of an investment will fluctuate, thus an investor’s 
shares, or units, when redeemed, may be worth more or less than their original cost.
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Rates Retreat from October Highs

3

We are getting closer to the end of the Federal Reserve’s historic rate hiking cycle, and markets continue to price in a more 
aggressive pace of rate cuts. At the end of October, markets were pricing in nearly three rate cuts in 2024. By the end of November, 
markets had priced in another two rate cuts for a total of five by the end of 2024. This shift in market expectations for monetary 
policy prompted the 2-year treasury yield to decline by 0.41% to 4.68%.  Likewise, long-term bond yields also decreased, as the 10-
year treasury declined by 0.60% to 4.33%. The spread between the 2-year and 10-year treasury yield decreased by 0.20% to -0.36% 
from -0.16%, keeping the curve inverted and signaling lower policy rates ahead.

We will continue to look to add value by picking up incremental yield on high-quality bonds. Rates are still near historic levels not seen 
since 2007, making this a very attractive time to buy longer maturities and lock in yields.

SOURCE:  BLOOMBERG

US Treasury Yield Curve
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Your Portfolio
As of November 30, 2023

4

82%

4%

14%
Local Main.

I&S

Series 2018 Bond A

Your Maturity Distribution

Your Asset Allocation

Weighted Average Maturity 0.44 years

Weighted Average Yield (All Funds) 2.53%

Your Portfolio Statistics

D
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ed

Allocation Percentage Per Year

32,116,103

73,240,562

5,001,235

0 0 0
29% 66% 5%
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Common Stock (U.S. and foreign stocks held in separately managed accounts or internally managed by institution
investment staff; exclude mutual or commingled funds)

0.00

Real Estate (include direct ownership & investments in real estate limited partnerships, privte REITs or similar

"Commonfund" Alternative Asset Commingled Funds (Real Estate, Private Equity, Hedge Funds,

0.00

18,999,094.30

Del Mar College
Annual Investment Report (Including Deposits)

November 30, 2023
Investment or Deposit Type Market Value

Publicly Traded Equity and Similar Investments

Equity/Stock Mutual Funds
Balanced Mutual Funds (where target allocation is > 80% equities)
"Commonfund" Equity Commingled Funds
Other Equity Commingled Funds
Preferred Stock
Other list by type

Total Publicly Traded Equity and Similar Investments

"Other" Investments Other than Publicly Traded Equity and Debt Investments

vehicles; include a portfolio of publicly traded REITs if managed as a separate asset allocation category
rather than comprising art of a broadly diversified stock portfolio)
Other Real Aset Investments (e.g. investments in
Private Equity
Hedge Funds

Commodities, etc.)
Annuities
Commodities
Collectibles
Other list by type

Total "Other" Investments Other than Publicly Traded Equity and Debt Investments

Publicly Traded Debt & Similar Investments > 1 year maturity
U.S. Government Securities ("Treasuries")
U.S. Government Agency Securities ("Agencies")
Mortgage Pass Throughs "Agency"
Mortgage Pass Throughs "Private Label"
Asset Backed Securities (ABS) (other than mortgage b
Sovereign Debt (non U.S.)
Municipal Obligations
Collaterized Mortgage Obligations (CMOs) list below by category
Interest Only Strips (IOs)
Principal Only Strips (POs)
Inverse Floaters
Stated Final Maturity longer than 10 years
Other CMOs "Agency"
Other CMOs "Private Label"



Fixed Income/Bond Mutual Funds (longer term; registered with the SEC)

"Commonfund" Fixed Income/Bond Commingled Funds

securities; not registered with the SEC)
GICs (Guaranteed Investment Contracts)

18,999,094.30

U.S. Government Securities ("Treasuries")
52,554,084.13

Bankers' Acceptances
Commercial Paper A1/P1 (or equivalent) 4,877,655.00
Other Commercial Paper lower rated
Repurchase Agreements (Repos)
Money Market Mutual Funds (registered with the SEC)
Short Term Mutual Funds Other than Money Market Mutual Fund (registered with the SEC)
Public Funds investment Pool Created to Function as a MMMutual Fund (not registered w/SEC but "2a7 like")
TexPool (and TexPool Prime)
Other Public Funds Investment Pools Functioning as Money Market Mutual Funds 26,713,383.73

Other Investment Pools Short Term (not created to function as a money market mutual fund)
Certificates of Deposit (CD) Non negotiable
Certificates of Deposit (CD) Negotiable
Bank Deposits 5,402,719.75
Cash Held at State Treasury
Securities Lending Collateral Reinvestments (direct investments or share of pooled collateral)

89,547,842.61

Investment Disclosures:

Del Mar College utilizes an outside investment advisor, Patterson & Associates, located at
Barton OAKs Plaza II, 901 South MoPac, Suite 195 in Austin, Texas. The investment advisory service is on
a non discretionary basis, meaning the investment advisor obtains prior approval for all investment

transactions from Del Mar College.

Del Mar College does not use soft dollars, directed brokerage or directed commission, commission
recapture or similar arrangements.

The Summary of Investments above for Del Mar College are not associated with an independent

Corporate Obligations (U.S. or foreign companies) list below by rating
Highly Rated (AAA/AA or equivalent)
Other Investment Grade (A/BBB or equivalent)
High Yield Bonds (<BBB or equivalent)
Not Rated

Balanced Mutual Funds (where target allocation is > 50% bonds or other debt securites)

Other Fixed Income/Bond Commingled Funds (primarily invested in publicly traded debt

Other list by type

Total Publicly Traded Debt & Similar Investments > 1 year

Short Term Investments and Deposits

U.S. Government Agency Securities ("Agencies")

Other list by type

Total Short Term Investments & Deposits
TOTAL INVESTMENTS and DEPOSITS 108,546,936.91



endowment or foundation.

Explanantions of Applicable Asset Classes

Money funds and pools with a constant $1.00 per
share net asset value objective.

Includes all debt investments with a maturity (as of
purchase date) of less than one year and all cash
and bank deposits.

Investments in TexPool. Includes other Texas pool
investments with other money market funds.

U.S. Government Agency Securities Securities issued by U.S. Government sponsored
agencies or corporations such as FNMA, FHLMC, or
FHLB that do not have full faith and credit guarantees
from the U.S.

Includes Treasuries and any other investment with
an affirmative full faith and credit guarantees from the
U.S. Government.

U.S. Government

Other Money Market Funds and Pools

Short Term Investments

TexPool Investments
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