
































































































































































QUARTERLY INVESTMENT REPORT

Del Mar College District

FOR THE PERIOD ENDING NOVEMBER 30, 2022

PRESENTED BY LINDA PATTERSON



Preparing for Recovery
If  2022 was all about inflation, then 2023 may be all about 
recovering and preparing for recovery.   With the monthly 
irregularities in data, and the uncertainty in the economic outlook 
and legislative policy, we are left with unanswered questions for 
the new year.  Investors and consumers alike continue to wonder is 
the U.S. in recession? How deep and prolonged might a downturn 
be? Has inflation peaked, and if so, will price pressures continue to 
retreat from here?  Where are the risks?

For the consumer, high borrowing costs and prices, a surprisingly 
low level of labor participation and depleted savings should 
increasingly lower spending activity. And, as shoppers reduce or 
shift spending, businesses may continue a growing trend of 
investment, particularly in technology to replace high-cost labor 
and grow productivity; a missing component of activity for over a 
decade. Excessive post-Covid consumer demand led to inflated 
retail inventories which now weigh down on prices and business.

Consumer activity peaked in the 3rd quarter, but the lingering pain 
of inflation increasingly took its toll by year-end. The reality of a 
reduced wealth cushion, is causing a shift or reduction in spending 
habits. For some, this means curtailing purchases. For others, this 
means downgrading the quality or brand of their purchases. And 
for others –notably the younger generation – this has resulted in 
binge spending (where consumers pull back as much as possible 
one month to purchase more expensive items the next.) 
Regardless of the form, it is increasingly evident that consumers 
are dramatically shifting the goods and services in their basket - a 
reflection of growing unease for household financials.

As the consumer modifies her spending, the Fed has also modified 
the plan for fighting inflation.  With inflation pressures easing the 
Fed has reduced its march to higher rates with its limited 50 bps 
increase in overnight rates in December.
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A Painful Progress
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In 2023 the continuing near-term pain to the consumer and to 
business will undoubtedly forestall a much larger and longer-
term struggle if inflation were to remain unchecked domestically 
and globally.  Global uncertainty caused by political tensions, 
outright threats and war, along with lingering supply chain snags 
will continue to exacerbate markets unease causing substantial 
volatility and even threatening economic dysfunction.

All this year, central banks have recognized and coordinated rate 
increases to fight inflation.  Even the historically conservative 
Bank of Japan has allowed its ten-year bond rate to rise 50 bps to 
0.50%!  The US leads the inflation battle at an inflation rate of 
5.5% YOY versus a rate still near 10% in Europe.

The easing of inflation has given the central banks some 
breathing space.  If this extends globally, slowing demand and 
discounting prices because of elevated inventories, along with 
declining house prices we may see all central banks pausing to 
wait for an anticipated turn.  That interplay of inflation and 
central bank intervention will ultimately shape 2023.

GDP has unexpectedly risen at year-end after two quarters of 
decline.  The factors continue to vary perhaps too greatly to 
make predictions:  personal consumption especially on services 
was up whereas goods consumption was down and business 
investment remains sluggish.

All that said, the painfully slow pace of retreat continues to 
underscore the fact that there is still work to be done, as 
Chairman Powell said at the December FOMC meeting.  
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Expectations Drive Rates
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The Fed may moderate from the 0.75% 
hike and give us only a 0.50% hike in 
December.  

The Fed fully concedes that higher 
rates will slow growth but is willing to 
take these actions to tame inflation 
through lessening demand. 

The expected increase in GDP has 
changed the recession discussion 
somewhat with the market even 
beginning to think a soft landing 
possible.  

There are signs of slightly slowing 
inflation such as lower rents and a 
reduced need for workers.   The 
continuously changing environment 
has even the Fed debating how much 
more tightening is needed.  

SOURCE:  BLOOMBERG
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PORTFOLIO REVIEW
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Del Mar College Portfolio
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by sub-portfolio including bond funds 

as of November 30, 2022

Local Main
55%

Plant
9%

2018 Series A
16%

2020 Series A
12%

2020 Series B
4%

Rev I&S
1%

Tax I&S
3%

Funds from the 
2018 Tax Bond B 
have been 
totally 
expended. 



Del Mar College Portfolio
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Pooled Funds 

excluding Series 2018 and 2020 (A & B) Bond Funds

YIELD: YIELD SHOWN IS AVERAGE PORTFOLIO YIELD FOR THE PERIOD
BENCHMARK: BENCHMARK SHOWN IS THE 6-MONTH AVERAGE YIELD OF THE 6-MONTH TREASURY BILL

FY ‘22-23 Q1 FY’21-22 AVG FY’21-22 Q4 FY’21-22 Q3

Book Value $ 95,316,563 $ 122,078,273 $ 93,289,010 $ 122,078,273

Market Value $ 93,222,521 $ 121,138,210 $ 91,422,238 $ 121,138,210

WAM 202 days 213 days 231 days 162 days

Yield 1.977 % 0.572 % 1.097 % 0.645 %

Benchmark
6-month                 
T-Bill

4.20 % 1.10 % 1.97 % 0.79 %

Total Earnings $ 348,960 $ 594,108 $ 312,262 $ 159,885



Del Mar College Pooled Funds
Asset Allocation – Market Sector

LGIP 27%

Agency
28%

CP 18%

Bank 
Sweep 2%

Municipal
25%

• Yield: Yield shown is WEIGHTED average YIELD AT COST OF THE 
HOLDINGS WITHIN THE portfolio AS OF THE DATE SHOWN
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As of  11/30/22 As of 08/31/2022

Yields in these sectors: 08/31/22                     11/30/22

US Agency 0.440% 0. 439%
Commercial Paper 0.807% 3.474%
Municipal Securities 0.460% 0.515%
Local Government Investment Pools 2.161% 3.929%
Banks including sweep 1.853% 3.474%

LGIP 30%

CP 2%

Agency 23%

Municipal
39%

Bank 6%



Del Mar College Portfolio
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Series 2018 A Tax Bond Funds

YIELD: YIELD SHOWN IS AVERAGE PORTFOLIO YIELD FOR THE PERIOD
BENCHMARK: BENCHMARK SHOWN IS THE 6-MONTH AVERAGE YIELD OF THE 6-MONTH TREASURY BILL

FY’22-23 Q1 FY’21-22 AVG FY’21-22 Q4 FY’21-22 Q3

Book Value $ 22,962,968 $ 29,546,503 $ 25,653,153 $ 25,829,609

Market Value $ 21,397,096 $ 28,660,530 $ 24,156,067 $ 24,668,863

WAM 628Days 745 days 707 days 795 days

Yield 0.51 % 0.54 % 0.52 % 0.52 %

Benchmark
6-month                      
T-Bill

4.20 % 1.10 % 1.97 % 0.79 %

Earnings $ 31,948 $ 168,747 $ 33,750 $ 37,139



Del Mar College Portfolio
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Series 2020 (A & B) Tax Bond Funds

YIELD: YIELD SHOWN IS AVERAGE PORTFOLIO YIELD FOR THE PERIOD
BENCHMARK: BENCHMARK SHOWN IS THE 6-MONTH AVERAGE YIELD OF THE 6-MONTH TREASURY BILL

FY’22-23 Q1 FY’21-22 AVG FY’21-22 Q4 FY’21-22 Q3

Book Value $ 21,186,580 $ 43,994,175 $ 24,156,566 $ 43,994,175

Market Value $ 19,812,208 $ 42,550,535 $ 22,889,372 $ 42,550,535

WAM 589 days 605 days 617 days 605 days

Yield 0.11 % 0.48 % 0.43% 0.48 %

Benchmark
6-month T-Bill

4.20 % 1.10 % 1.97 % 0.79 %

Earnings $ 25,778 $ 202,551 $ 46,943 $ 50,720



Del Mar College Portfolio
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Asset allocation of Series 2018 and 2020 Bonds

US Agency 
Securities

83%

Municipal 
Securities

17%

Yields in these sectors as of 11/30/2022

U.S. Agency Securities 0.50%
Municipal Securities 0.38%

YIELD: YIELD SHOWN IS WEIGHTED AVERAGE YIELD AT COST OF THE HOLDINGS WITHIN THE PORTFOLIO AS OF THE DATE SHOWN



Del Mar’s partner in 
Treasury management.
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Patterson & Associates

Barton Oaks Plaza II
901 S. MoPac Expy
Suite 195
Austin, Texas
78746

800.817.2442

Disclosure
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Meeder Public Funds, Inc., dba Patterson & Associates is a registered investment adviser with the Securities and 
Exchange Commission (SEC) under the Investment Advisers Act of 1940. Registration with the SEC does not 
imply a certain level of skill or training. The opinions expressed in this presentation are those of Meeder Public 
Funds, Inc. The material presented has been derived from sources considered to be reliable, but the accuracy and 
completeness cannot be guaranteed.

Past performance does not guarantee future results. Opinions and forecasts are all subject to change at any time, 
based on market and other conditions, and should not be construed as a recommendation of any specific security. 
Investing in securities involves inherent risks, including the risk that you can lose the value of your investment. Any 
forecast, projection, or prediction of the market, the economy, economic trends, and fixed-income markets are 
based upon current opinion as of the date of issue and are also subject to change. Opinions and data presented 
are not necessarily indicative of future events or expected performance. Meeder Public Funds, Inc., dba Patterson 
& Associates cannot and does not claim to be able to accurately predict the future investment performance of any 
individual security or of any asset class. There is no assurance that the investment process will consistently lead 
to successful results. The investment return and principal value of an investment will fluctuate, thus an investor’s 
shares, or units, when redeemed, may be worth more or less than their original cost.



Del Mar College Portfolio
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by sub-portfolio including bond funds 

as of November 30, 2022
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Peeling the Inflation Onion
NY Federal President Williams has compared the fight against 
inflation to ‘peeling an onion’ with three distinct layers to be 
overcome.  Williams sees the outer layer of globally traded 
commodities lumber, steel, grains and oil which surged in prices 
with supply chain problems and Russia’s actions in Ukraine.  These 
are the easiest to overcome as economies normalize and supply 
chains normalize.

The middle layer is made up of finished products, especially 
durable goods like appliances, cars and furniture that also felt the 
supply chain pressure and contributed to outsized domestic price 
increases. These take considerably longer to peel back.

The final inner layer he notes is the most challenging: underlying 
inflation reflecting the balance between supply and demand of the 
economy and the labor market.  This may require years.

Differences of opinion at the Fed as to where we are on the onion 
is expected to slow the series of massive 0.75% hikes we saw in 
2022.  The market expects only a 0.50% hike December 14th and 
while Fed officials may be increasingly willing to reduce the size of 
rates hikes sooner than later, the growing consensus at the Fed is 
for an ongoing and enhanced need for higher rates beyond earlier 
expectations. In other words, the pathway to the terminal level 
may be less abrupt, but the terminal level itself may be more 
elevated.  Estimates now range between 4.4% and 4.9%.

It was just November 2021 when the Chairman said it was “time to 
retire the term transitory.”  Clearly, he meant it and they continue 
on their effort to destroy demand.  

The October inflation reports which showed rates off recent highs 
were a welcome step in the right direction towards reinstating 
price stability.

2

1983

1987

1994

2004

2015

This Cycle

0.0
0.5
1.0
1.5

2.0
2.5
3.0
3.5
4.0
4.5
5.0

1 4 7 10 13 16 19 22 25 28 31 34 37 40

P
er

ce
nt

Months

Fastest Rate Hiking Cycle



A Fragile Balance
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Although the markets are growing more confident that the Fed may 
be able to pull off a soft landing there is still a fragile balance 
between the large number of variables and forces influencing global 
economies as well as the US.  

The consumer made a strong (non-expected) push on Black Friday 
deals. They appear to have a bit more momentum heading into the 
key holiday spending season with sales beating expectations.  This 
consumer activity is a welcome reprieve for retailers, but at 1.9% 
this is a marked decline from an average 8.6% pace last year.  
Troublingly, the consumer continues to drawdown on savings and 
ramp up debt particularly on credit cards to make the holidays jolly.

Of course, from the Fed’s perspective, a bounce in consumer 
spending, against the backdrop of still elevated inflation, reinforces 
the need for the Fed to continue to raise rates higher in order to 
reinstate price stability. Remember, the intent of the Fed is to 
intentionally lower demand and increase the unemployment rate as 
the economy slows in order to lower price pressures.

Two international players also figure into the balancing act.  Oil 
dropped on indications of increased OPEC production, but it was 
quickly negated by the Saudis repudiation of any output increase.   
In China, the world’s 2nd largest economy, is facing increasing 
protests from the population against zero-covid tolerance.  If the 
government pushes back with shut-downs the supply chain will 
begin to tangle again.  If not, increasing China demand may also 
increase commodity prices.

Of course, Russia and North Korea remain as additional balancing 
questions.  Lots to look at on this economic see-saw.



Expectations Drive Rates
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The Fed may moderate from the 0.75% 
hike and give us only a 0.50% hike in 
December.  

The Fed fully concedes that higher 
rates will slow growth but is willing to 
take these actions to tame inflation 
through lessening demand. 

The expected increase in GDP has 
changed the recession discussion 
somewhat with the market even 
beginning to think a soft landing 
possible.  

There are signs of slightly slowing 
inflation such as lower rents and a 
reduced need for workers.   The 
continuously changing environment 
has even the Fed debating how much 
more tightening is needed.  

SOURCE:  BLOOMBERG
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Your Portfolio
As of November 30, 2022

5

55%

5%
9%

16%

12% Local Main.
I&S
Other
Series 2018 Bond A
Series 2020 Bond A
Series 2020 Bond B

Your Maturity Distribution

Your Asset Allocation

Weighted Average Maturity 0.91 years

Weighted Average Yield (All Funds) 1.45%

Your Portfolio Statistics
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Allocation Percentage Per Year

32,399,367

40,993,462

66,091,590
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0 0
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Del Mar College
Summary by Type

Grouped by Fund

Patterson & Associates
901 S. MoPac

Suite 195
Austin, TX  78746

-November 30, 2022

Security Type
% of

Portfolio
Average Days

to Maturity
Par

Value
Number of

Investments
Average
YTM 365Book Value

Fund:  Local Maintenance

Federal Agency Coupon Securities 20,500,000.00 14.70 4723 0.43920,500,000.00

Municipal Bonds 24,254,162.40 17.39 26411 0.51523,990,000.00

LOGIC 17,748,306.23 12.73 11 3.92917,748,306.23

Commercial Paper Disc. -Amortizing 8,410,156.67 6.03 813 3.4748,500,000.00

Bank Accts/CD's - Int. Mon/Qtr/Ann 5,339.00 0.00 11 0.0005,339.00

Stagecoach Sweep 5,179,338.75 3.71 11 3.4745,179,338.75

Subtotal 20 76,097,303.05 54.56 2201.81975,922,983.98

Fund:  Plant

LOGIC 7,611,158.21 5.46 11 3.9297,611,158.21

Municipal Bonds 5,000,000.00 3.59 1211 0.4805,000,000.00

Subtotal 2 12,611,158.21 9.05 492.56212,611,158.21

Fund:  Rev Bond I & S

Municipal Bonds 1,800,000.00 1.29 5171 0.7941,800,000.00

LOGIC 320,273.65 0.23 11 3.929320,273.65

Bank Accts/CD's - Int. Mon/Qtr/Ann 240.40 0.00 11 0.610240.40

Subtotal 3 2,120,514.05 1.52 4391.2682,120,514.05

Fund:  Tax Bond I&S

LOGIC 1,534,707.23 1.10 11 3.9291,534,707.23

Municipal Bonds 2,952,877.33 2.12 3282 0.6092,945,000.00

Bank Accts/CD's - Int. Mon/Qtr/Ann 3.57 0.00 11 0.0003.57

Subtotal 4 4,487,588.13 3.22 2161.7454,479,710.80

Fund:  2018 Tax Bond A

Municipal Bonds 5,962,968.86 4.28 5942 0.4845,915,000.00

Federal Agency Coupon Securities 17,000,000.00 12.19 6414 0.52117,000,000.00

Portfolio DMAR
AP

Run Date: 01/09/2023 - 08:33 ST (PRF_ST) 7.2.0
Report Ver. 7.3.6.1



Security Type
% of

Portfolio
Average Days

to Maturity
Par

Value

Grouped by Fund

Page 2Summary by Type
Del Mar College

Number of
Investments

November 30, 2022

Average
YTM 365Book Value

Subtotal 6 22,962,968.86 16.47 6290.51222,915,000.00

Fund:  2020 Tax Bond A

Federal Agency Coupon Securities 12,500,000.00 8.96 5653 0.44112,500,000.00

Municipal Bonds 3,686,580.02 2.64 5781 0.3833,655,000.00

Subtotal 4 16,186,580.02 11.60 5680.42816,155,000.00

Fund:  2020 Tax Bond B

Federal Agency Coupon Securities 5,000,000.00 3.59 6591 0.5005,000,000.00

Subtotal 1 5,000,000.00 3.59 6590.5005,000,000.00

Total and Average 40 139,466,112.32 100.00 3311.451139,204,367.04

Portfolio DMAR
AP

Run Date: 01/09/2023 - 08:33 ST (PRF_ST) 7.2.0
Report Ver. 7.3.6.1



Del Mar College
Patterson & Associates

901 S. MoPac
Suite 195

Austin, TX  78746
-

November 30, 2022

Fund LMAIN - Local Maintenance
Investments by Fund

Par Value
Days To
Maturity

Maturity
Date

Current
RateMarket ValueCUSIP Investment # Issuer

Purchase
Date Book Value

YTM
360

YTM
365

Stagecoach Sweep
Wells Fargo Stagecoach Sweep298 5,179,338.7521309 13.47409/01/2022 5,179,338.75 3.426 3.4745,179,338.75

Subtotal and Average 5,179,338.75 5,179,338.75 5,179,338.75 3.427 3.474 1

Commercial Paper Disc. -Amortizing
Collateralized CP Flex516 2,500,000.0019423KNW0 01/30/2023 6009/08/2022 2,481,395.00 3.621 3.6722,485,125.00
Natixis BY CP508 3,000,000.0063873KM61 12/06/2022 503/14/2022 2,998,092.00 1.498 1.5192,999,391.67
Toyota Credit Puerto Rico CP517 3,000,000.008923A1SS1 05/26/2023 17611/21/2022 2,925,483.00 5.235 5.3082,925,640.00

Subtotal and Average 8,410,156.67 8,500,000.00 8,404,970.00 3.426 3.474 80

Federal Agency Coupon Securities
FHLB Call Note502 8,500,000.003130APLJ2 11/17/2023 3510.50011/17/2021 8,133,735.43 0.493 0.5008,500,000.00
FHLB Call Note512 2,000,000.003130ANSW1 03/13/2024 4680.37007/01/2022 1,885,646.90 0.364 0.3692,000,000.00
FHLB Call Note515 10,000,000.003130AMT85 06/28/2024 5750.40008/01/2022 9,324,328.10 0.394 0.39910,000,000.00

Subtotal and Average 20,500,000.00 20,500,000.00 19,343,710.43 0.433 0.439 471

Municipal Bonds
Huntsville AL Public Bldg519 1,465,000.00447154ED3 02/01/2023 620.39311/01/2022 1,455,433.55 0.387 0.3921,465,000.00
Killeen TX513 305,000.00494135AN6 08/01/2023 2430.60207/01/2022 297,112.70 0.593 0.601305,000.00
Milwaukee County WI503 4,000,000.006022453S9 12/01/2023 3652.00011/23/2021 3,892,880.00 0.542 0.5504,057,580.22
MO State Dev Fin Board498 2,765,000.0060636VBZ9 11/01/2023 3350.30010/12/2021 2,655,976.05 0.295 0.2992,765,000.00
MO St Highways & Transit Comm518 2,500,000.0060636WNR2 05/01/2024 5175.00211/01/2022 2,497,475.00 1.099 1.1142,636,154.59
NY State Dorm Authority520 1,500,000.0064990FD27 03/15/2023 1040.26711/01/2022 1,480,500.00 0.263 0.2661,500,000.00
Oklahoma County OK ISD485 3,655,000.00678807QR2 07/01/2023 2121.00007/07/2021 3,603,281.75 0.294 0.2983,669,867.25
Opelika AL Utilities514 1,235,000.00683548EP2 06/01/2023 1820.55007/01/2022 1,210,818.70 0.542 0.5491,235,000.00
Springfield MO Public Utility497 2,365,000.00851026EC4 11/01/2023 3350.65010/07/2021 2,272,765.00 0.602 0.6102,365,849.68
Ward County ND510 3,600,000.00934021CN4 04/01/2023 1215.00004/01/2022 3,627,684.00 0.420 0.4263,654,710.66
Western Carolina University NC511 600,000.00957897MF5 04/01/2023 1210.90905/01/2022 592,566.00 0.896 0.908600,000.00

Subtotal and Average 24,254,162.40 23,990,000.00 23,586,492.75 0.508 0.515 263

Bank Accts/CD's - Int. Mon/Qtr/Ann
Wells Fargo Analyzed Bus. Chck209 5,339.006936021309 109/01/2014 5,339.005,339.00

Portfolio DMAR
AP

Run Date: 01/09/2023 - 08:33 FI (PRF_FI) 7.1.1
Report Ver. 7.3.6.1



November 30, 2022

Par Value
Days To
Maturity

Maturity
Date

Current
RateMarket Value

Fund LMAIN - Local Maintenance
Investments by Fund Page 2

CUSIP Investment # Issuer
Purchase

Date Book Value
YTM
360

YTM
365

Subtotal and Average 5,339.00 5,339.00 5,339.00 0.000 0.000 1

LOGIC
LOGIC42 17,748,306.23999999996 13.92909/01/2006 17,748,306.23 3.875 3.92917,748,306.23

Subtotal and Average 17,748,306.23 17,748,306.23 17,748,306.23 3.875 3.929 1

Total Investments and Average 76,097,303.05 75,922,983.98 74,268,157.16 1.794 1.819 220

Portfolio DMAR
AP

Run Date: 01/09/2023 - 08:33 FI (PRF_FI) 7.1.1
Report Ver. 7.3.6.1



November 30, 2022

Par Value
Days To
Maturity

Maturity
Date

Current
RateMarket Value

Fund PLANT - Plant
Investments by Fund Page 3

CUSIP Investment # Issuer
Purchase

Date Book Value
YTM
360

YTM
365

Municipal Bonds
Miami-Dade County FL458 5,000,000.0059333NN90 04/01/2023 1210.37509/30/2020 4,930,150.00 0.473 0.4805,000,000.00

Subtotal and Average 5,000,000.00 5,000,000.00 4,930,150.00 0.473 0.480 121

LOGIC
LOGIC261 7,611,158.21999999996 13.92901/27/2017 7,611,158.21 3.875 3.9297,611,158.21

Subtotal and Average 7,611,158.21 7,611,158.21 7,611,158.21 3.875 3.929 1

Total Investments and Average 12,611,158.21 12,611,158.21 12,541,308.21 2.527 2.562 48

Portfolio DMAR
AP

Run Date: 01/09/2023 - 08:33 FI (PRF_FI) 7.1.1
Report Ver. 7.3.6.1



November 30, 2022

Par Value
Days To
Maturity

Maturity
Date

Current
RateMarket Value

Fund RBIS - Rev Bond I & S
Investments by Fund Page 4

CUSIP Investment # Issuer
Purchase

Date Book Value
YTM
360

YTM
365

Municipal Bonds
Village of Freeport NY463 1,800,000.00356731BZ1 05/01/2024 5170.79410/07/2020 1,704,564.00 0.783 0.7941,800,000.00

Subtotal and Average 1,800,000.00 1,800,000.00 1,704,564.00 0.783 0.794 517

Bank Accts/CD's - Int. Mon/Qtr/Ann
Wells Fargo Bus.Checking Plus205 240.406913041023 10.61008/01/2014 240.40 0.601 0.610240.40

Subtotal and Average 240.40 240.40 240.40 0.602 0.610 1

LOGIC
LOGIC107 320,273.65999999996 13.92908/27/2009 320,273.65 3.875 3.929320,273.65

Subtotal and Average 320,273.65 320,273.65 320,273.65 3.875 3.929 1

Total Investments and Average 2,120,514.05 2,120,514.05 2,025,078.05 1.250 1.268 439

Portfolio DMAR
AP

Run Date: 01/09/2023 - 08:33 FI (PRF_FI) 7.1.1
Report Ver. 7.3.6.1



November 30, 2022

Par Value
Days To
Maturity

Maturity
Date

Current
RateMarket Value

Fund TAX - Tax Bond I&S
Investments by Fund Page 5

CUSIP Investment # Issuer
Purchase

Date Book Value
YTM
360

YTM
365

Municipal Bonds
Miami-Dade County FL459 1,515,000.0059333NQ63 04/01/2023 1212.00009/30/2020 1,500,759.00 0.424 0.4301,522,877.33
Opelika AL Utilities454 1,430,000.00683548EQ0 06/01/2024 5480.80009/16/2020 1,352,508.30 0.789 0.8001,430,000.00

Subtotal and Average 2,952,877.33 2,945,000.00 2,853,267.30 0.601 0.609 327

Bank Accts/CD's - Int. Mon/Qtr/Ann
Wells Fargo Analyzed Bus. Chck208 3.576913041015 109/01/2014 3.573.57

Subtotal and Average 3.57 3.57 3.57 0.000 0.000 1

LOGIC
LOGIC49 1,534,707.23999999996 13.92909/01/2006 1,534,707.23 3.875 3.9291,534,707.23

Subtotal and Average 1,534,707.23 1,534,707.23 1,534,707.23 3.875 3.929 1

Total Investments and Average 4,487,588.13 4,479,710.80 4,387,978.10 1.721 1.745 216

Portfolio DMAR
AP

Run Date: 01/09/2023 - 08:33 FI (PRF_FI) 7.1.1
Report Ver. 7.3.6.1



November 30, 2022

Par Value
Days To
Maturity

Maturity
Date

Current
RateMarket Value

Fund TAX18A - 2018 Tax Bond A
Investments by Fund Page 6

CUSIP Investment # Issuer
Purchase

Date Book Value
YTM
360

YTM
365

Federal Agency Coupon Securities
FRMAC Call Note495 2,500,000.0031422XMV1 10/04/2024 6730.50010/04/2021 2,314,136.90 0.493 0.5002,500,000.00
FHLB Call Note489 5,000,000.003130AN5A4 07/26/2024 6030.50007/26/2021 4,679,618.85 0.493 0.5005,000,000.00
FHLB Call Note490 4,500,000.003130ANMN7 08/26/2024 6340.52008/26/2021 4,179,257.28 0.516 0.5244,500,000.00
FHLB Call Note493 5,000,000.003130APAR6 09/30/2024 6690.55009/30/2021 4,646,759.55 0.542 0.5505,000,000.00

Subtotal and Average 17,000,000.00 17,000,000.00 15,819,772.58 0.514 0.521 640

Municipal Bonds
City of Eudora KS476 3,715,000.00298101GX8 09/01/2024 6400.50004/19/2021 3,458,107.75 0.498 0.5043,715,000.00
St Louis County MO499 2,200,000.00791526SZ0 05/01/2024 5172.00010/12/2021 2,119,216.00 0.444 0.4502,247,968.86

Subtotal and Average 5,962,968.86 5,915,000.00 5,577,323.75 0.478 0.484 593

Total Investments and Average 22,962,968.86 22,915,000.00 21,397,096.33 0.505 0.512 628

Portfolio DMAR
AP

Run Date: 01/09/2023 - 08:33 FI (PRF_FI) 7.1.1
Report Ver. 7.3.6.1



November 30, 2022

Par Value
Days To
Maturity

Maturity
Date

Current
RateMarket Value

Fund TAX20A - 2020 Tax Bond A
Investments by Fund Page 7

CUSIP Investment # Issuer
Purchase

Date Book Value
YTM
360

YTM
365

Federal Agency Coupon Securities
FHLB Call Note472 2,500,000.003130ALJ70 03/12/2024 4670.40003/12/2021 2,358,248.00 0.399 0.4052,500,000.00
FHLB Call Note487 5,000,000.003130AMWD0 07/12/2024 5890.40007/12/2021 4,654,984.10 0.394 0.4005,000,000.00
FHLB Call Note488 5,000,000.003130AMZC9 07/12/2024 5890.50007/12/2021 4,662,653.15 0.493 0.5005,000,000.00

Subtotal and Average 12,500,000.00 12,500,000.00 11,675,885.25 0.435 0.441 564

Municipal Bonds
Oklahoma County OK ISD486 3,655,000.00678807QS0 07/01/2024 5781.00007/07/2021 3,505,912.55 0.377 0.3833,686,580.02

Subtotal and Average 3,686,580.02 3,655,000.00 3,505,912.55 0.378 0.383 578

Total Investments and Average 16,186,580.02 16,155,000.00 15,181,797.80 0.422 0.428 567

Portfolio DMAR
AP

Run Date: 01/09/2023 - 08:33 FI (PRF_FI) 7.1.1
Report Ver. 7.3.6.1



November 30, 2022

Par Value
Days To
Maturity

Maturity
Date

Current
RateMarket Value

Fund TAX20B - 2020 Tax Bond B
Investments by Fund Page 8

CUSIP Investment # Issuer
Purchase

Date Book Value
YTM
360

YTM
365

Federal Agency Coupon Securities
FHLB Call Note492 5,000,000.003130ANSN1 09/20/2024 6590.50009/20/2021 4,630,410.40 0.493 0.5005,000,000.00

Subtotal and Average 5,000,000.00 5,000,000.00 4,630,410.40 0.493 0.500 659

Total Investments and Average 5,000,000.00 5,000,000.00 4,630,410.40 0.493 0.500 659

Portfolio DMAR
AP

Run Date: 01/09/2023 - 08:33 FI (PRF_FI) 7.1.1
Report Ver. 7.3.6.1



Patterson & Associates
901 S. MoPac

Suite 195
Austin, TX  78746

-

Del Mar College
Cash Reconciliation Report

For the Period September  1, 2022 - November 30, 2022
Grouped by Fund

Par
Value Cash

Trans.
TypeInvestment # Fund Security ID

Trans.
Date Security Description

Maturity
Date Interest RedemptionsPurchases

Local Maintenance
09/02/202250509/02/2022 MaturityLMAIN 53948BJ26 2,500,000.00 LLOYDS 2.5M 0.00% Mat. 0.00 0.00 2,500,000.00 2,500,000.00
01/30/202351609/08/2022 PurchaseLMAIN 19423KNW0 2,500,000.00 CLLCPF 2.5M 0.00% Mat. -2,464,300.00 0.00 0.00 -2,464,300.00
03/13/202451209/13/2022 InterestLMAIN 3130ANSW1 2,000,000.00 FHLBC 2.0M 0.37% Mat. 03/13/2024 0.00 3,700.00 0.00 3,700.00
04/01/202351010/01/2022 InterestLMAIN 934021CN4 3,600,000.00 WARDCO 3.6M 5.00% Mat. 0.00 90,000.00 0.00 90,000.00
04/01/202351110/01/2022 InterestLMAIN 957897MF5 600,000.00 WESTCA 0.6M 0.91% Mat. 0.00 2,727.00 0.00 2,727.00
10/11/202250610/11/2022 MaturityLMAIN 8923A1KB6 5,000,000.00 TYCRPR 5.0M 0.00% Mat. 0.00 0.00 5,000,000.00 5,000,000.00
10/28/202250710/28/2022 MaturityLMAIN 19424JKU9 3,050,000.00 COLLCP 3.1M 0.00% Mat. 0.00 0.00 3,050,000.00 3,050,000.00
11/01/202349711/01/2022 InterestLMAIN 851026EC4 2,365,000.00 SPRING 2.4M 0.65% Mat. 0.00 7,686.25 0.00 7,686.25
11/01/202349811/01/2022 InterestLMAIN 60636VBZ9 2,765,000.00 MODEV 2.8M 0.30% Mat. 0.00 4,147.50 0.00 4,147.50
05/01/202451811/01/2022 PurchaseLMAIN 60636WNR2 2,500,000.00 MOHWYS 2.5M 5.00% Mat. -2,644,163.68 0.00 0.00 -2,644,163.68
02/01/202351911/01/2022 PurchaseLMAIN 447154ED3 1,465,000.00 HUNTAL 1.5M 0.39% Mat. -1,465,000.00 -1,439.36 0.00 -1,466,439.36
03/15/202352011/01/2022 PurchaseLMAIN 64990FD27 1,500,000.00 NYDORM 1.5M 0.27% Mat. -1,500,000.00 -511.75 0.00 -1,500,511.75
11/17/202350211/17/2022 InterestLMAIN 3130APLJ2 8,500,000.00 FHLBC 8.5M 0.50% Mat. 11/17/2023 0.00 21,250.00 0.00 21,250.00
05/26/202351711/21/2022 PurchaseLMAIN 8923A1SS1 3,000,000.00 TYCRPR 3.0M 0.00% Mat. -2,921,415.00 0.00 0.00 -2,921,415.00

Subtotal -10,994,878.68 127,559.64 10,550,000.00 -317,319.04

Plant
04/01/202345810/01/2022 InterestPLANT 59333NN90 5,000,000.00 MIAMI 5.0M 0.38% Mat. 04/01/2023 0.00 9,375.00 0.00 9,375.00

Subtotal 0.00 9,375.00 0.00 9,375.00

Rev Bond I & S
05/01/202446311/01/2022 InterestRBIS 356731BZ1 1,800,000.00 FREENY 1.8M 0.79% Mat. 0.00 7,146.00 0.00 7,146.00

Subtotal 0.00 7,146.00 0.00 7,146.00

Tax Bond I&S
04/01/202345910/01/2022 InterestTAX 59333NQ63 1,515,000.00 MIAMI 1.5M 2.00% Mat. 04/01/2023 0.00 15,150.00 0.00 15,150.00

Subtotal 0.00 15,150.00 0.00 15,150.00

2018 Tax Bond A
09/01/202447609/01/2022 InterestTAX18A 298101GX8 3,715,000.00 EUDORA 3.7M 0.50% Mat. 0.00 9,287.50 0.00 9,287.50
09/30/202449309/30/2022 InterestTAX18A 3130APAR6 5,000,000.00 FHLBC 5.0M 0.55% Mat. 09/30/2024 0.00 13,750.00 0.00 13,750.00
10/04/202449510/04/2022 InterestTAX18A 31422XMV1 2,500,000.00 FAMCAC 2.5M 0.50% Mat. 0.00 6,250.00 0.00 6,250.00
05/01/202449611/01/2022 InterestTAX18A 60636WNR2 2,500,000.00 MOHWYS 2.5M 5.00% Mat. 0.00 62,525.00 0.00 62,525.00
05/01/202449911/01/2022 InterestTAX18A 791526SZ0 2,200,000.00 STLOUI 2.2M 2.00% Mat. 0.00 22,000.00 0.00 22,000.00
05/01/202449611/01/2022 SaleTAX18A 60636WNR2 2,500,000.00 0.0M 5.00% 0.00 0.00 2,500,000.00 2,500,000.00

Subtotal 0.00 113,812.50 2,500,000.00 2,613,812.50

2020 Tax Bond A
03/12/202447209/12/2022 InterestTAX20A 3130ALJ70 2,500,000.00 FHLBC 2.5M 0.40% Mat. 03/12/2024 0.00 5,000.00 0.00 5,000.00

Portfolio DMAR
AP

Run Date: 01/10/2023 - 08:39 AC (PRF_AC) 7.2.0
Report Ver. 7.3.6.1



Par
Value Cash

Trans.
Type

Page 2

Investment #

For the Period September  1, 2022 - November 30, 2022
Cash Reconciliation Report

Del Mar College

Fund Security ID
Trans.
Date Security Description

Maturity
Date Interest RedemptionsPurchases

2020 Tax Bond A
03/15/202348209/15/2022 InterestTAX20A 64990FD27 1,500,000.00 NYDORM 1.5M 0.27% Mat. 0.00 2,002.50 0.00 2,002.50
02/01/202347311/01/2022 InterestTAX20A 447154ED3 1,465,000.00 HUNTAL 1.5M 0.39% Mat. 0.00 1,439.36 0.00 1,439.36
03/15/202348211/01/2022 InterestTAX20A 64990FD27 1,500,000.00 NYDORM 1.5M 0.27% Mat. 0.00 511.75 0.00 511.75
02/01/202347311/01/2022 SaleTAX20A 447154ED3 1,465,000.00 0.0M 0.39% 0.00 0.00 1,465,000.00 1,465,000.00
03/15/202348211/01/2022 SaleTAX20A 64990FD27 1,500,000.00 0.0M 0.27% 0.00 0.00 1,500,000.00 1,500,000.00

Subtotal 0.00 8,953.61 2,965,000.00 2,973,953.61

2020 Tax Bond B
09/20/202449209/20/2022 InterestTAX20B 3130ANSN1 5,000,000.00 FHLBC 5.0M 0.50% Mat. 09/20/2024 0.00 12,500.00 0.00 12,500.00

Subtotal 0.00 12,500.00 0.00 12,500.00

Total -10,994,878.68 294,496.75 16,015,000.00 5,314,618.07

Portfolio DMAR
AP

Run Date: 01/10/2023 - 08:39 AC (PRF_AC) 7.2.0
Report Ver. 7.3.6.1



Patterson & Associates
901 S. MoPac

Suite 195
Austin, TX  78746

-

Del Mar College
Purchases Report

Sorted by Fund - Fund
September  1, 2022 - November 30, 2022

Original
Par Value

Ending
Book Value

Sec.
TypeFund

Maturity
YTM

Accrued Interest
at PurchasePayment Periods DateCUSIP Investment # Issuer

Purchase
Date

Principal
Purchased

Rate at
Purchase

Local Maintenance
2,500,000.00 01/30/2023 2,485,125.002,464,300.0009/08/2022 3.62201/30 - At MaturityCLLCPF51619423KNW0 ACPLMAIN
1,465,000.00 0.393 02/01/2023 1,465,000.001,465,000.00 1,439.3611/01/2022 0.39302/01 - Final Pmt.HUNTAL519447154ED3 MC1LMAIN
2,500,000.00 5.002 05/01/2024 2,636,154.592,644,163.6811/01/2022 1.11505/01 - 11/01MOHWYS51860636WNR2 MC1LMAIN
1,500,000.00 0.267 03/15/2023 1,500,000.001,500,000.00 511.7511/01/2022 0.26703/15 - Final Pmt.NYDORM52064990FD27 MC1LMAIN
3,000,000.00 05/26/2023 2,925,640.002,921,415.0011/21/2022 5.23605/26 - At MaturityTYCRPR5178923A1SS1 ACPLMAIN

Subtotal 11,011,919.5910,994,878.68 1,951.1110,965,000.00

10,994,878.68Total Purchases 10,965,000.00 1,951.11 11,011,919.59

Portfolio DMAR
AP

Run Date: 01/10/2023 - 08:38 PU (PRF_PU) 7.1.1
Report Ver. 7.3.6.1



Patterson & Associates
901 S. MoPac

Suite 195
Austin, TX  78746

-

Del Mar College
Maturity Report

Sorted by Maturity Date
Receipts during September  1, 2022 - November 30, 2022

Rate
at MaturityPar Value

Sec.
TypeFund

Maturity
Date

Maturity
ProceedsInterest Income

Net
CUSIP Investment # Issuer

Purchase
Date

Book Value
at Maturity

2,500,000.00 2,500,000.000.0012/08/2021LLOYDS50553948BJ26 ACPLMAIN 09/02/2022 0.002,500,000.00

5,000,000.00 5,000,000.000.0001/14/2022TYCRPR5068923A1KB6 ACPLMAIN 10/11/2022 0.005,000,000.00
3,050,000.00 3,050,000.000.0002/03/2022COLLCP50719424JKU9 ACPLMAIN 10/28/2022 0.003,050,000.00

10,550,000.00Total Maturities 10,550,000.00 0.0010,550,000.00 0.00

Portfolio DMAR
AP

Run Date: 01/10/2023 - 08:38 MA (PRF_MA) 7.1.1
Report Ver. 7.3.6.1



Patterson & Associates
901 S. MoPac

Suite 195
Austin, TX  78746

-

Del Mar College
Sales/Call Report

Sorted by Fund - Fund
September  1, 2022 - November 30, 2022

Redem. Date Redemption
Principal

Redemption
Interest

Book Value
at Redem.

Total
Amount Net IncomeFund Matur. Date

Rate at
Redem.

Par
ValueSec. TypeCUSIP Investment #

Issuer Purchase
Date

2018 Tax Bond A
2,500,000.00 2,663,547.03 2,500,000.00 62,525.0049660636WNR2 11/01/2022 2,562,525.00 -101,022.03TAX18A MOHWYS

MC1 05/01/2024
10/06/2021 5.002

Sale

Subtotal 2,663,547.03 2,500,000.00 62,525.002,500,000.00 2,562,525.00 -101,022.03

2020 Tax Bond A
1,465,000.00 1,465,000.00 1,465,000.00 1,439.36473447154ED3 11/01/2022 1,466,439.36 1,439.36TAX20A HUNTAL

MC1 02/01/2023
03/18/2021 0.393

Sale
1,500,000.00 1,500,000.00 1,500,000.00 511.7548264990FD27 11/01/2022 1,500,511.75 511.75TAX20A NYDORM

MC1 03/15/2023
06/23/2021 0.267

Sale

Subtotal 2,965,000.00 2,965,000.00 1,951.112,965,000.00 2,966,951.11 1,951.11

5,465,000.00Total Sales 5,465,000.00 64,476.115,628,547.03 5,529,476.11 -99,070.92

Portfolio DMAR
AP

Run Date: 01/10/2023 - 08:39 SA (PRF_SA) 7.1.1
Report Ver. 7.3.6.1



Del Mar College
Interest Earnings

Patterson & Associates
901 S. MoPac

Suite 195
Austin, TX  78746

-Sorted by Fund - Fund
September  1, 2022 - November 30, 2022
Period Yield on Beginning Book Value

Maturity
Date

Current
Rate

Ending
Par Value

EndingSecurity
TypeFund Book Value

Beginning
Book Value

Adjusted Interest Earnings

Accretion
Amortization/

Earnings
Adjusted InterestYield This

PeriodCUSIP Investment #
Interest
Earned

Fund: Local Maintenance
17,748,306.2342 17,748,306.23 3.929RR3 127,000.81 0.00 127,000.812.532LMAIN 20,121,305.42999999996

5,339.00209 5,339.00RRP 0.00 0.00 0.00LMAIN 78,939.006936021309
10,000,000.00515 10,000,000.00 0.400FAC 06/28/2024 10,000.00 0.00 10,000.000.401LMAIN 10,000,000.003130AMT85

8,500,000.00502 8,500,000.00 0.500FAC 11/17/2023 10,625.00 0.00 10,625.000.501LMAIN 8,500,000.003130APLJ2
2,000,000.00512 2,000,000.00 0.370FAC 03/13/2024 1,850.00 0.00 1,850.000.371LMAIN 2,000,000.003130ANSW1
5,179,338.75298 5,179,338.75 3.474LA1 44,338.19 0.00 44,338.1914.923LMAIN 1,191,714.9621309

305,000.00513 305,000.00 0.602MC1 08/01/2023 459.02 0.00 459.020.604LMAIN 305,000.00494135AN6
3,654,710.66510 3,600,000.00 5.000MC1 04/01/2023 45,000.00 -41,033.00 3,967.000.431LMAIN 3,695,743.66934021CN4
1,235,000.00514 1,235,000.00 0.550MC1 06/01/2023 1,688.85 0.00 1,688.850.548LMAIN 1,235,000.00683548EP2

600,000.00511 600,000.00 0.909MC1 04/01/2023 1,363.50 0.00 1,363.500.911LMAIN 600,000.00957897MF5
2,925,640.00517 3,000,000.00ACP 05/26/2023 0.00 4,225.00 4,225.005.279LMAIN 0.008923A1SS1

0.00506 0.00ACP 10/11/2022 0.00 3,000.00 3,000.000.548LMAIN 4,997,000.008923A1KB6
1,465,000.00519 1,465,000.00 0.393MC1 02/01/2023 479.79 0.00 479.790.398LMAIN 0.00447154ED3
1,500,000.00520 1,500,000.00 0.267MC1 03/15/2023 333.75 0.00 333.750.271LMAIN 0.0064990FD27
3,669,867.25485 3,655,000.00 1.000MC1 07/01/2023 9,137.50 -6,371.68 2,765.820.302LMAIN 3,676,238.93678807QR2
2,636,154.59518 2,500,000.00 5.002MC1 05/01/2024 10,420.83 -8,009.09 2,411.741.110LMAIN 0.0060636WNR2
2,365,849.68497 2,365,000.00 0.650MC1 11/01/2023 3,843.12 -231.74 3,611.380.612LMAIN 2,366,081.42851026EC4
2,765,000.00498 2,765,000.00 0.300MC1 11/01/2023 2,073.75 0.00 2,073.750.301LMAIN 2,765,000.0060636VBZ9
4,057,580.22503 4,000,000.00 2.000MC1 12/01/2023 20,000.00 -14,395.05 5,604.950.552LMAIN 4,071,975.276022453S9

0.00505 0.00ACP 09/02/2022 0.00 27.78 27.780.406LMAIN 2,499,972.2253948BJ26
0.00507 0.00ACP 10/28/2022 0.00 3,959.92 3,959.920.832LMAIN 3,046,040.0819424JKU9

2,999,391.67508 3,000,000.00ACP 12/06/2022 0.00 11,071.67 11,071.671.486LMAIN 2,988,320.0063873KM61
2,485,125.00516 2,500,000.00ACP 01/30/2023 0.00 20,825.00 20,825.003.672LMAIN 0.0019423KNW0

75,922,983.98Subtotal 76,097,303.05 0.363 261,682.92-26,931.19288,614.1174,138,330.96

Fund: Plant
7,611,158.21261 7,611,158.21 3.929RR3 59,892.51 0.00 59,892.513.181PLANT 7,551,265.70999999996
5,000,000.00458 5,000,000.00 0.375MC1 04/01/2023 4,687.50 0.00 4,687.500.376PLANT 5,000,000.0059333NN90

12,611,158.21Subtotal 12,611,158.21 0.515 64,580.010.0064,580.0112,551,265.70

Portfolio DMAR
AP

Run Date: 01/10/2023 - 08:31 IE (PRF_IE) 7.2.0
Report Ver. 7.3.6.1



Maturity
Date

Current
Rate

Ending
Par Value

EndingSecurity
TypeFund

Page 2

Book Value
Beginning

Book Value

Adjusted Interest Earnings

Accretion
Amortization/

Earnings
Adjusted Interest

September  1, 2022 - November 30, 2022
Interest Earnings
Del Mar College

Yield This
PeriodCUSIP Investment #

Interest
Earned

Fund: Rev Bond I & S
320,273.65107 320,273.65 3.929RR3 2,520.26 0.00 2,520.263.181RBIS 317,753.39999999996

240.40205 240.40 0.610RRP 0.30 0.00 0.300.501RBIS 240.106913041023
1,800,000.00463 1,800,000.00 0.794MC1 05/01/2024 3,573.00 0.00 3,573.000.796RBIS 1,800,000.00356731BZ1

2,120,514.05Subtotal 2,120,514.05 0.288 6,093.560.006,093.562,117,993.49

Fund: Tax Bond I&S
1,534,707.2349 1,534,707.23 3.929RR3 12,076.69 0.00 12,076.693.181TAX 1,522,630.54999999996

3.57208 3.57RRP 0.00 0.00 0.00TAX 3.576913041015
1,430,000.00454 1,430,000.00 0.800MC1 06/01/2024 2,860.00 0.00 2,860.000.802TAX 1,430,000.00683548EQ0
1,522,877.33459 1,515,000.00 2.000MC1 04/01/2023 7,575.00 -5,907.99 1,667.010.437TAX 1,528,785.3259333NQ63

4,479,710.80Subtotal 4,487,588.13 0.371 16,603.70-5,907.9922,511.694,481,419.43

Fund: 2018 Tax Bond A
4,500,000.00490 4,500,000.00 0.520FAC 08/26/2024 5,850.00 0.00 5,850.000.521TAX18A 4,500,000.003130ANMN7
5,000,000.00493 5,000,000.00 0.550FAC 09/30/2024 6,875.00 0.00 6,875.000.552TAX18A 5,000,000.003130APAR6
5,000,000.00489 5,000,000.00 0.500FAC 07/26/2024 6,250.00 0.00 6,250.000.501TAX18A 5,000,000.003130AN5A4
2,500,000.00495 2,500,000.00 0.500FAC 10/04/2024 3,125.00 0.00 3,125.000.501TAX18A 2,500,000.0031422XMV1
3,715,000.00476 3,715,000.00 0.500MC1 09/01/2024 4,643.75 0.00 4,643.750.501TAX18A 3,715,000.00298101GX8

0.00496 0.00 5.002MC1 05/01/2024 20,841.67 -18,171.89 2,669.78-35.896TAX18A 2,681,718.9260636WNR2
2,247,968.86499 2,200,000.00 2.000MC1 05/01/2024 11,000.00 -8,465.09 2,534.910.451TAX18A 2,256,433.95791526SZ0

22,915,000.00Subtotal 22,962,968.86 0.129 31,948.44-26,636.9858,585.4225,653,152.87

Fund: 2020 Tax Bond A
5,000,000.00488 5,000,000.00 0.500FAC 07/12/2024 6,250.00 0.00 6,250.000.501TAX20A 5,000,000.003130AMZC9
5,000,000.00487 5,000,000.00 0.400FAC 07/12/2024 5,000.00 0.00 5,000.000.401TAX20A 5,000,000.003130AMWD0
2,500,000.00472 2,500,000.00 0.400FAC 03/12/2024 2,500.00 0.00 2,500.000.401TAX20A 2,500,000.003130ALJ70

0.00473 0.00 0.393MC1 02/01/2023 959.57 0.00 959.570.392TAX20A 1,465,000.00447154ED3
0.00482 0.00 0.267MC1 03/15/2023 667.50 0.00 667.500.266TAX20A 1,500,000.0064990FD27

3,686,580.02486 3,655,000.00 1.000MC1 07/01/2024 9,137.50 -4,986.32 4,151.180.451TAX20A 3,691,566.34678807QS0

16,155,000.00Subtotal 16,186,580.02 0.107 19,528.25-4,986.3224,514.5719,156,566.34

Fund: 2020 Tax Bond B
5,000,000.00492 5,000,000.00 0.500FAC 09/20/2024 6,250.00 0.00 6,250.000.501TAX20B 5,000,000.003130ANSN1

5,000,000.00Subtotal 5,000,000.00 0.125 6,250.000.006,250.005,000,000.00

139,204,367.04Total 139,466,112.32 0.292 406,686.88-64,462.48471,149.36143,098,728.79
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Del Mar College
Amortization Schedule

Patterson & Associates
901 S. MoPac

Suite 195
Austin, TX  78746

-September  1, 2022 - November 30, 2022
Sorted By Fund - Fund

Original Premium
or Discount

Maturity Date

Current Rate

Beginning Par Value
Ending

Book Value
Amount Amortized

This PeriodAmort. DateFund

Amounts Amortized
And Unamortized
As of 09/01/2022

Amt Amortized
Through 11/30/2022

Amount Unamortized
Through 11/30/2022

Investment #

Issuer
Purchase
Principal

Local Maintenance

-35,700.00516 2,500,000.0001/30/2023 2,485,125.00 0.00
-35,700.00

LMAIN 20,825.00 -14,875.002,464,300.00
Collateralized CP Flex

20,825.00

-18,549.08507 3,050,000.0010/28/2022 0.00 14,589.16
-3,959.92

LMAIN 3,959.92 0.003,031,450.92
Collateralized CP V

18,549.08

-7,444.45505 2,500,000.0009/02/2022 0.00 7,416.67
-27.78

LMAIN 27.78 0.002,492,555.55
Lloyds Bank CP

7,444.45

116,440.00503 4,000,000.00
2.000

12/01/2023 4,057,580.22 -44,464.73
71,975.27

LMAIN -14,395.05 57,580.224,116,440.00
Milwaukee County WI

-58,859.78

144,163.68518 2,500,000.00
5.002

05/01/2024 2,636,154.59 0.00
144,163.68

LMAIN -8,009.09 136,154.592,644,163.68
MO St Highways & Transit Comm

-8,009.09

-32,485.00508 3,000,000.0012/06/2022 2,999,391.67 20,805.00
-11,680.00

LMAIN 11,071.67 -608.332,967,515.00
Natixis BY CP

31,876.67

50,548.65485 3,655,000.00
1.000

07/01/2023 3,669,867.25 -29,309.72
21,238.93

LMAIN -6,371.68 14,867.253,705,548.65
Oklahoma County OK ISD

-35,681.40

1,915.65497 2,365,000.00
0.650

11/01/2023 2,365,849.68 -834.23
1,081.42

LMAIN -231.74 849.682,366,915.65
Springfield MO Public Utility

-1,065.97

-20,250.00506 5,000,000.0010/11/2022 0.00 17,250.00
-3,000.00

LMAIN 3,000.00 0.004,979,750.00
Toyota Credit Puerto Rico CP

20,250.00

-78,585.00517 3,000,000.0005/26/2023 2,925,640.00 0.00
-78,585.00

LMAIN 4,225.00 -74,360.002,921,415.00
Toyota Credit Puerto Rico CP

4,225.00

164,131.98510 3,600,000.00
5.000

04/01/2023 3,654,710.66 -68,388.32
95,743.66

LMAIN -41,033.00 54,710.663,764,131.98
Ward County ND

-109,421.32

284,186.43 -26,931.19Subtotal 24,794,319.07 -82,936.17
201,250.26

174,319.0735,454,186.43 -109,867.36

Plant

-13,050.00458 5,000,000.00
0.375

04/01/2023 5,000,000.00 13,050.00
0.00

PLANT
10/01/2021

0.00 0.004,986,950.00
Miami-Dade County FL

13,050.00

-13,050.00 0.00Subtotal 5,000,000.00 13,050.00
0.00

0.004,986,950.00 13,050.00

Tax Bond I&S

59,145.60459 1,515,000.00
2.000

04/01/2023 1,522,877.33 -45,360.28
13,785.32

TAX -5,907.99 7,877.331,574,145.60
Miami-Dade County FL

-51,268.27

59,145.60 -5,907.99Subtotal 1,522,877.33 -45,360.28
13,785.32

7,877.331,574,145.60 -51,268.27
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Original Premium
or Discount

Maturity Date

Current Rate

September  1, 2022 - November 30, 2022

Beginning Par Value
Ending

Book Value
Amount Amortized

This PeriodAmort. DateFund

Page 2Amortization Schedule
Del Mar College

Amounts Amortized
And Unamortized
As of 09/01/2022

Amt Amortized
Through 11/30/2022

Amount Unamortized
Through 11/30/2022

Investment #

Issuer
Purchase
Principal

2018 Tax Bond A

-631.55476 3,715,000.00
0.500

09/01/2024 3,715,000.00 631.55
0.00

TAX18A
09/01/2021

0.00 0.003,714,368.45
City of Eudora KS

631.55

-540.00490 4,500,000.00
0.520

08/26/2024 4,500,000.00 540.00
0.00

TAX18A
11/26/2021

0.00 0.004,499,460.00
FHLB Call Note

540.00

280,150.00496 2,500,000.00
5.002

05/01/2024 0.00 -98,431.08
181,718.92

TAX18A -18,171.89 0.002,780,150.00
MO St Highways & Transit Comm

-116,602.97

86,438.00499 2,200,000.00
2.000

05/01/2024 2,247,968.86 -30,004.05
56,433.95

TAX18A -8,465.09 47,968.862,286,438.00
St Louis County MO

-38,469.14

365,416.45 -26,636.98Subtotal 10,462,968.86 -127,263.58
238,152.87

47,968.8613,280,416.45 -153,900.56

2020 Tax Bond A

-375.00472 2,500,000.00
0.400

03/12/2024 2,500,000.00 375.00
0.00

TAX20A
04/12/2021

0.00 0.002,499,625.00
FHLB Call Note

375.00

59,503.40486 3,655,000.00
1.000

07/01/2024 3,686,580.02 -22,937.06
36,566.34

TAX20A -4,986.32 31,580.023,714,503.40
Oklahoma County OK ISD

-27,923.38

59,128.40 -4,986.32Subtotal 6,186,580.02 -22,562.06
36,566.34

31,580.026,214,128.40 -27,548.38

754,826.88 -64,462.4847,966,745.28 -265,072.09
489,754.79

261,745.2861,509,826.88Total -329,534.57
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Del Mar College
Projected Cashflow Report

Patterson & Associates
901 S. MoPac

Suite 195
Austin, TX  78746

-Sorted by Monthly
For the Period December  1, 2022 - June 30, 2023

InterestOriginal CostSecurity ID TotalPrincipalFund
Transaction
TypeInvestment # Issuer Par Value

Projected
Trans. Date
December 2022

Opelika AL Utilities454 683548EQ0 0.000.0012/01/2022 TAX 5,720.00Interest 0.00 5,720.00
Milwaukee County WI503 6022453S9 0.000.0012/01/2022 LMAIN 40,000.00Interest 0.00 40,000.00
Opelika AL Utilities514 683548EP2 0.000.0012/01/2022 LMAIN 3,396.25Interest 0.00 3,396.25
Natixis BY CP508 63873KM61 3,000,000.003,000,000.0012/06/2022 LMAIN 0.00Maturity 2,967,515.00 3,000,000.00
FHLB Call Note472 3130ALJ70 2,500,000.002,500,000.0012/12/2022 TAX20A 0.00Call 2,499,625.00 2,500,000.00
FHLB Call Note487 3130AMWD0 5,000,000.005,000,000.0012/12/2022 TAX20A 0.00Call 5,000,000.00 5,000,000.00
FHLB Call Note512 3130ANSW1 2,000,000.002,000,000.0012/13/2022 LMAIN 0.00Call 2,000,000.00 2,000,000.00
FHLB Call Note492 3130ANSN1 5,000,000.005,000,000.0012/20/2022 TAX20B 0.00Call 5,000,000.00 5,000,000.00
FHLB Call Note515 3130AMT85 0.000.0012/28/2022 LMAIN 20,000.00Interest 0.00 20,000.00
FHLB Call Note515 3130AMT85 10,000,000.0010,000,000.0012/28/2022 LMAIN 0.00Call 10,000,000.00 10,000,000.00
FHLB Call Note493 3130APAR6 5,000,000.005,000,000.0012/30/2022 TAX18A 0.00Call 5,000,000.00 5,000,000.00
Total for December 2022 32,500,000.0032,500,000.00 69,116.2532,467,140.00 32,569,116.25

January 2023
FRMAC Call Note495 31422XMV1 2,500,000.002,500,000.0001/04/2023 TAX18A 0.00Call 2,500,000.00 2,500,000.00
FHLB Call Note487 3130AMWD0 0.000.0001/12/2023 TAX20A 10,000.00Interest 0.00 10,000.00
FHLB Call Note488 3130AMZC9 0.000.0001/12/2023 TAX20A 12,500.00Interest 0.00 12,500.00
FHLB Call Note488 3130AMZC9 5,000,000.005,000,000.0001/12/2023 TAX20A 0.00Call 5,000,000.00 5,000,000.00
FHLB Call Note489 3130AN5A4 0.000.0001/26/2023 TAX18A 12,500.00Interest 0.00 12,500.00
Collateralized CP Flex516 19423KNW0 2,500,000.002,500,000.0001/30/2023 LMAIN 0.00Maturity 2,464,300.00 2,500,000.00
Total for January 2023 10,000,000.0010,000,000.00 35,000.009,964,300.00 10,035,000.00

February 2023
Killeen TX513 494135AN6 0.000.0002/01/2023 LMAIN 918.05Interest 0.00 918.05
Huntsville AL Public Bldg519 447154ED3 1,465,000.001,465,000.0002/01/2023 LMAIN 2,878.73Maturity 1,465,000.00 1,467,878.73
FHLB Call Note502 3130APLJ2 8,500,000.008,500,000.0002/17/2023 LMAIN 0.00Call 8,500,000.00 8,500,000.00
FHLB Call Note490 3130ANMN7 0.000.0002/26/2023 TAX18A 11,700.00Interest 0.00 11,700.00
FHLB Call Note490 3130ANMN7 4,500,000.004,500,000.0002/26/2023 TAX18A 0.00Call 4,499,460.00 4,500,000.00
Total for February 2023 14,465,000.0014,465,000.00 15,496.7814,464,460.00 14,480,496.78

March 2023
City of Eudora KS476 298101GX8 0.000.0003/01/2023 TAX18A 9,287.50Interest 0.00 9,287.50
FHLB Call Note472 3130ALJ70 0.000.0003/12/2023 TAX20A 5,000.00Interest 0.00 5,000.00
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InterestOriginal Cost

Page 2

Security ID TotalPrincipalFund
Transaction
Type

For the Period December  1, 2022 - June 30, 2023
Projected Cashflow Report

Del Mar College

Investment # Issuer Par Value
Projected
Trans. Date
March 2023

FHLB Call Note512 3130ANSW1 0.000.0003/13/2023 LMAIN 3,700.00Interest 0.00 3,700.00
NY State Dorm Authority520 64990FD27 1,500,000.001,500,000.0003/15/2023 LMAIN 2,002.50Maturity 1,500,000.00 1,502,002.50
FHLB Call Note492 3130ANSN1 0.000.0003/20/2023 TAX20B 12,500.00Interest 0.00 12,500.00
FHLB Call Note493 3130APAR6 0.000.0003/30/2023 TAX18A 13,750.00Interest 0.00 13,750.00
Total for March 2023 1,500,000.001,500,000.00 46,240.001,500,000.00 1,546,240.00

April 2023
Miami-Dade County FL458 59333NN90 5,000,000.005,000,000.0004/01/2023 PLANT 9,375.00Maturity 4,986,950.00 5,009,375.00
Miami-Dade County FL459 59333NQ63 1,515,000.001,515,000.0004/01/2023 TAX 15,150.00Maturity 1,574,145.60 1,530,150.00
Ward County ND510 934021CN4 3,600,000.003,600,000.0004/01/2023 LMAIN 90,000.00Maturity 3,764,131.98 3,690,000.00
Western Carolina University NC511 957897MF5 600,000.00600,000.0004/01/2023 LMAIN 2,727.00Maturity 600,000.00 602,727.00
FRMAC Call Note495 31422XMV1 0.000.0004/04/2023 TAX18A 6,250.00Interest 0.00 6,250.00
Total for April 2023 10,715,000.0010,715,000.00 123,502.0010,925,227.58 10,838,502.00

May 2023
Village of Freeport NY463 356731BZ1 0.000.0005/01/2023 RBIS 7,146.00Interest 0.00 7,146.00
Springfield MO Public Utility497 851026EC4 0.000.0005/01/2023 LMAIN 7,686.25Interest 0.00 7,686.25
MO State Dev Fin Board498 60636VBZ9 0.000.0005/01/2023 LMAIN 4,147.50Interest 0.00 4,147.50
St Louis County MO499 791526SZ0 0.000.0005/01/2023 TAX18A 22,000.00Interest 0.00 22,000.00
MO St Highways & Transit Comm518 60636WNR2 0.000.0005/01/2023 LMAIN 62,525.00Interest 0.00 62,525.00
FHLB Call Note502 3130APLJ2 0.000.0005/17/2023 LMAIN 21,250.00Interest 0.00 21,250.00
Toyota Credit Puerto Rico CP517 8923A1SS1 3,000,000.003,000,000.0005/26/2023 LMAIN 0.00Maturity 2,921,415.00 3,000,000.00
Total for May 2023 3,000,000.003,000,000.00 124,754.752,921,415.00 3,124,754.75

June 2023
Opelika AL Utilities454 683548EQ0 0.000.0006/01/2023 TAX 5,720.00Interest 0.00 5,720.00
Milwaukee County WI503 6022453S9 0.000.0006/01/2023 LMAIN 40,000.00Interest 0.00 40,000.00
Opelika AL Utilities514 683548EP2 1,235,000.001,235,000.0006/01/2023 LMAIN 3,396.25Maturity 1,235,000.00 1,238,396.25
FHLB Call Note515 3130AMT85 0.000.0006/28/2023 LMAIN 20,000.00Interest 0.00 20,000.00
Total for June 2023 1,235,000.001,235,000.00 69,116.251,235,000.00 1,304,116.25

73,415,000.0073,415,000.00 483,226.0373,477,542.58 73,898,226.03GRAND TOTALS:
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Patterson & Associates
901 S. MoPac

Suite 195
Austin, TX  78746

-

Del Mar College
Texas Compliance Change in Val Report

Sorted by Fund
September  1, 2022 - November 30, 2022

Redemptions Change in Value

Book ValueInv # Issuer Fund Purch Date Interest Accrual
Beginning

Book Value
Purchases/

Additions

Ending

Cusip Par Value YTM Mat Date Interest Received
Beginning

Market Value Market Value
Ending

Fund: Local Maintenance

209 LMAIN

6936021309

WFABC 09/01/2014 0.00 78,939.00 57,967,759.19 58,041,359.19 -73,600.00 5,339.00

5,339.00 0.000   /  / 0.00 78,939.00 5,339.00-73,600.0058,041,359.1957,967,759.19

298 LMAIN

21309

WFSTSW 09/01/2022 44,338.19 1,191,714.96 30,666,609.38 26,649,786.71 3,987,623.79 5,179,338.75

5,179,338.75 3.474   /  / 29,198.88 1,191,714.96 5,179,338.753,987,623.7926,649,786.7130,666,609.38

42 LMAIN

999999996

LOGIC 09/01/2006 127,000.81 20,121,305.42 10,127,000.81 12,500,000.00 -2,372,999.19 17,748,306.23

17,748,306.23 3.929   /  / 127,000.81 20,121,305.42 17,748,306.23-2,372,999.1912,500,000.0010,127,000.81

485 LMAIN

678807QR2

OKLACO 07/07/2021 9,137.50 3,676,238.93 0.00 0.00 -6,371.68 3,669,867.25

3,655,000.00 0.298 07/01/2023 0.00 3,589,283.10 3,603,281.7513,998.650.000.00

497 LMAIN

851026EC4

SPRING 10/07/2021 3,843.12 2,366,081.42 0.00 0.00 -231.74 2,365,849.68

2,365,000.00 0.610 11/01/2023 7,686.25 2,283,218.30 2,272,765.00-10,453.300.000.00

498 LMAIN

60636VBZ9

MODEV 10/12/2021 2,073.75 2,765,000.00 0.00 0.00 0.00 2,765,000.00

2,765,000.00 0.299 11/01/2023 4,147.50 2,655,146.55 2,655,976.05829.500.000.00

502 LMAIN

3130APLJ2

FHLBC 11/17/2021 10,625.00 8,500,000.00 0.00 0.00 0.00 8,500,000.00

8,500,000.00 0.500 11/17/2023 21,250.00 8,166,417.08 8,133,735.43-32,681.650.000.00

503 LMAIN

6022453S9

MILWCO 11/23/2021 20,000.00 4,071,975.27 0.00 0.00 -14,395.05 4,057,580.22

4,000,000.00 0.550 12/01/2023 0.00 3,920,320.00 3,892,880.00-27,440.000.000.00

505 LMAIN

53948BJ26

LLOYDS 12/08/2021 0.00 2,499,972.22 0.00 2,500,000.00 -2,499,972.22 0.00

0.00 0.000 09/02/2022 0.00 2,499,675.00 0.00-2,499,675.002,500,000.000.00

506 LMAIN

8923A1KB6

TYCRPR 01/14/2022 0.00 4,997,000.00 0.00 5,000,000.00 -4,997,000.00 0.00

0.00 0.000 10/11/2022 0.00 4,985,710.00 0.00-4,985,710.005,000,000.000.00

507 LMAIN

19424JKU9

COLLCP 02/03/2022 0.00 3,046,040.08 0.00 3,050,000.00 -3,046,040.08 0.00

0.00 0.000 10/28/2022 0.00 3,036,323.80 0.00-3,036,323.803,050,000.000.00
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Redemptions Change in Value

Book Value

September  1, 2022 - November 30, 2022
Page 2Texas Compliance Change in Val Report

Del Mar College

Inv # Issuer Fund Purch Date Interest Accrual
Beginning

Book Value
Purchases/

Additions

Ending

Cusip Par Value YTM Mat Date Interest Received
Beginning

Market Value Market Value
Ending

508 LMAIN

63873KM61

NATICP 03/14/2022 0.00 2,988,320.00 0.00 0.00 11,071.67 2,999,391.67

3,000,000.00 1.498 12/06/2022 0.00 2,975,352.00 2,998,092.0022,740.000.000.00

510 LMAIN

934021CN4

WARDCO 04/01/2022 45,000.00 3,695,743.66 0.00 0.00 -41,033.00 3,654,710.66

3,600,000.00 0.426 04/01/2023 90,000.00 3,652,200.00 3,627,684.00-24,516.000.000.00

511 LMAIN

957897MF5

WESTCA 05/01/2022 1,363.50 600,000.00 0.00 0.00 0.00 600,000.00

600,000.00 0.908 04/01/2023 2,272.50 590,268.00 592,566.002,298.000.000.00

512 LMAIN

3130ANSW1

FHLBC 07/01/2022 1,850.00 2,000,000.00 0.00 0.00 0.00 2,000,000.00

2,000,000.00 0.369 03/13/2024 1,480.00 1,898,667.46 1,885,646.90-13,020.560.000.00

513 LMAIN

494135AN6

KILNTX 07/01/2022 459.02 305,000.00 0.00 0.00 0.00 305,000.00

305,000.00 0.601 08/01/2023 0.00 296,722.30 297,112.70390.400.000.00

514 LMAIN

683548EP2

OPELAL 07/01/2022 1,688.85 1,235,000.00 0.00 0.00 0.00 1,235,000.00

1,235,000.00 0.549 06/01/2023 0.00 1,207,138.40 1,210,818.703,680.300.000.00

515 LMAIN

3130AMT85

FHLBC 08/01/2022 10,000.00 10,000,000.00 0.00 0.00 0.00 10,000,000.00

10,000,000.00 0.399 06/28/2024 0.00 9,411,095.20 9,324,328.10-86,767.100.000.00

516 LMAIN

19423KNW0

CLLCPF 09/08/2022 0.00 0.00 2,464,300.00 0.00 2,485,125.00 2,485,125.00

2,500,000.00 3.621 01/30/2023 0.00 0.00 2,481,395.002,481,395.000.002,464,300.00

517 LMAIN

8923A1SS1

TYCRPR 11/21/2022 0.00 0.00 2,921,415.00 0.00 2,925,640.00 2,925,640.00

3,000,000.00 5.235 05/26/2023 0.00 0.00 2,925,483.002,925,483.000.002,921,415.00

518 LMAIN

60636WNR2

MOHWYS 11/01/2022 10,420.83 0.00 2,644,163.68 0.00 2,636,154.59 2,636,154.59

2,500,000.00 1.114 05/01/2024 0.00 0.00 2,497,475.002,497,475.000.002,644,163.68

519 LMAIN

447154ED3

HUNTAL 11/01/2022 479.79 0.00 1,465,000.00 0.00 1,465,000.00 1,465,000.00

1,465,000.00 0.392 02/01/2023 0.00 0.00 1,455,433.551,455,433.550.001,465,000.00

520 LMAIN

64990FD27

NYDORM 11/01/2022 333.75 0.00 1,500,000.00 0.00 1,500,000.00 1,500,000.00

1,500,000.00 0.266 03/15/2023 0.00 0.00 1,480,500.001,480,500.000.001,500,000.00

Portfolio DMAR

Run Date: 01/10/2023 - 08:40 TC (PRF_TC) 7.0
Report Ver. 7.3.6.1



Redemptions Change in Value

Book Value

September  1, 2022 - November 30, 2022
Page 3Texas Compliance Change in Val Report

Del Mar College

Inv # Issuer Fund Purch Date Interest Accrual
Beginning

Book Value
Purchases/

Additions

Ending

Cusip Par Value YTM Mat Date Interest Received
Beginning

Market Value Market Value
Ending

288,614.11 74,138,330.96 109,756,248.06 107,741,145.90 1,958,972.09 76,097,303.05

283,035.94 72,559,496.57 74,268,157.161,708,660.59107,741,145.90109,756,248.06

Sub Totals For: Fund: Local Maintenance

Fund: Plant

261 PLANT

999999996

LOGIC 01/27/2017 59,892.51 7,551,265.70 59,892.51 0.00 59,892.51 7,611,158.21

7,611,158.21 3.929   /  / 59,892.51 7,551,265.70 7,611,158.2159,892.510.0059,892.51

458 PLANT

59333NN90

MIAMI 09/30/2020 4,687.50 5,000,000.00 0.00 0.00 0.00 5,000,000.00

5,000,000.00 0.480 04/01/2023 9,375.00 4,898,300.00 4,930,150.0031,850.000.000.00

64,580.01 12,551,265.70 59,892.51 0.00 59,892.51 12,611,158.21

69,267.51 12,449,565.70 12,541,308.2191,742.510.0059,892.51

Sub Totals For: Fund: Plant

Fund: Rev Bond I & S

107 RBIS

999999996

LOGIC 08/27/2009 2,520.26 317,753.39 2,520.26 0.00 2,520.26 320,273.65

320,273.65 3.929   /  / 2,520.26 317,753.39 320,273.652,520.260.002,520.26

205 RBIS

6913041023

WFBC+ 08/01/2014 0.30 240.10 0.30 0.00 0.30 240.40

240.40 0.610   /  / 0.30 240.10 240.400.300.000.30

463 RBIS

356731BZ1

FREENY 10/07/2020 3,573.00 1,800,000.00 0.00 0.00 0.00 1,800,000.00

1,800,000.00 0.794 05/01/2024 7,146.00 1,713,150.00 1,704,564.00-8,586.000.000.00

6,093.56 2,117,993.49 2,520.56 0.00 2,520.56 2,120,514.05

9,666.56 2,031,143.49 2,025,078.05-6,065.440.002,520.56

Sub Totals For: Fund: Rev Bond I & S

Fund: Tax Bond I&S

208 TAX

6913041015

WFABC 09/01/2014 0.00 3.57 0.00 0.00 0.00 3.57

3.57 0.000   /  / 0.00 3.57 3.570.000.000.00

454 TAX

683548EQ0

OPELAL 09/16/2020 2,860.00 1,430,000.00 0.00 0.00 0.00 1,430,000.00

1,430,000.00 0.800 06/01/2024 0.00 1,361,245.60 1,352,508.30-8,737.300.000.00

459 TAX

59333NQ63

MIAMI 09/30/2020 7,575.00 1,528,785.32 0.00 0.00 -5,907.99 1,522,877.33

1,515,000.00 0.430 04/01/2023 15,150.00 1,498,153.20 1,500,759.002,605.800.000.00

Portfolio DMAR

Run Date: 01/10/2023 - 08:40 TC (PRF_TC) 7.0
Report Ver. 7.3.6.1



Redemptions Change in Value

Book Value

September  1, 2022 - November 30, 2022
Page 4Texas Compliance Change in Val Report

Del Mar College

Inv # Issuer Fund Purch Date Interest Accrual
Beginning

Book Value
Purchases/

Additions

Ending

Cusip Par Value YTM Mat Date Interest Received
Beginning

Market Value Market Value
Ending

49 TAX

999999996

LOGIC 09/01/2006 12,076.69 1,522,630.54 12,076.69 0.00 12,076.69 1,534,707.23

1,534,707.23 3.929   /  / 12,076.69 1,522,630.54 1,534,707.2312,076.690.0012,076.69

22,511.69 4,481,419.43 12,076.69 0.00 6,168.70 4,487,588.13

27,226.69 4,382,032.91 4,387,978.105,945.190.0012,076.69

Sub Totals For: Fund: Tax Bond I&S

Fund: 2018 Tax Bond A

315 TAX18A

999999996

LOGIC 08/10/2018 0.00 0.00 0.00 0.00 0.00 0.00

0.00 0.000   /  / 0.00 0.00 0.000.000.000.00

476 TAX18A

298101GX8

EUDORA 04/19/2021 4,643.75 3,715,000.00 0.00 0.00 0.00 3,715,000.00

3,715,000.00 0.504 09/01/2024 9,287.50 3,481,920.90 3,458,107.75-23,813.150.000.00

489 TAX18A

3130AN5A4

FHLBC 07/26/2021 6,250.00 5,000,000.00 0.00 0.00 0.00 5,000,000.00

5,000,000.00 0.500 07/26/2024 0.00 4,730,631.60 4,679,618.85-51,012.750.000.00

490 TAX18A

3130ANMN7

FHLBC 08/26/2021 5,850.00 4,500,000.00 0.00 0.00 0.00 4,500,000.00

4,500,000.00 0.524 08/26/2024 0.00 4,224,326.54 4,179,257.28-45,069.260.000.00

493 TAX18A

3130APAR6

FHLBC 09/30/2021 6,875.00 5,000,000.00 0.00 0.00 0.00 5,000,000.00

5,000,000.00 0.550 09/30/2024 13,750.00 4,698,700.00 4,646,759.55-51,940.450.000.00

495 TAX18A

31422XMV1

FAMCAC 10/04/2021 3,125.00 2,500,000.00 0.00 0.00 0.00 2,500,000.00

2,500,000.00 0.500 10/04/2024 6,250.00 2,340,165.60 2,314,136.90-26,028.700.000.00

496 TAX18A

60636WNR2

MOHWYS 10/06/2021 20,841.67 2,681,718.92 0.00 2,500,000.00 -2,681,718.92 0.00

0.00 0.000 05/01/2024 62,525.00 2,544,100.00 0.00-2,544,100.002,500,000.000.00

499 TAX18A

791526SZ0

STLOUI 10/12/2021 11,000.00 2,256,433.95 0.00 0.00 -8,465.09 2,247,968.86

2,200,000.00 0.450 05/01/2024 22,000.00 2,136,222.00 2,119,216.00-17,006.000.000.00

58,585.42 25,653,152.87 0.00 2,500,000.00 -2,690,184.01 22,962,968.86

113,812.50 24,156,066.64 21,397,096.33-2,758,970.312,500,000.000.00

Sub Totals For: Fund: 2018 Tax Bond A

Fund: 2018 Tax Bond B

316 TAX18B

999999996

LOGIC 08/10/2018 0.00 0.00 0.00 0.00 0.00 0.00

0.00 0.000   /  / 0.00 0.00 0.000.000.000.00

Portfolio DMAR

Run Date: 01/10/2023 - 08:40 TC (PRF_TC) 7.0
Report Ver. 7.3.6.1



Redemptions Change in Value

Book Value

September  1, 2022 - November 30, 2022
Page 5Texas Compliance Change in Val Report

Del Mar College

Inv # Issuer Fund Purch Date Interest Accrual
Beginning

Book Value
Purchases/

Additions

Ending

Cusip Par Value YTM Mat Date Interest Received
Beginning

Market Value Market Value
Ending

0.00 0.00 0.00 0.00 0.00 0.00

0.00 0.00 0.000.000.000.00

Sub Totals For: Fund: 2018 Tax Bond B

Fund: 2020 Tax Bond A

433 TAX20A

999999996

LOGIC 06/30/2020 0.00 0.00 0.00 0.00 0.00 0.00

0.00 0.000   /  / 0.00 0.00 0.000.000.000.00

472 TAX20A

3130ALJ70

FHLBC 03/12/2021 2,500.00 2,500,000.00 0.00 0.00 0.00 2,500,000.00

2,500,000.00 0.405 03/12/2024 5,000.00 2,374,650.98 2,358,248.00-16,402.980.000.00

473 TAX20A

447154ED3

HUNTAL 03/18/2021 959.57 1,465,000.00 0.00 1,465,000.00 -1,465,000.00 0.00

0.00 0.000 02/01/2023 1,439.36 1,446,731.45 0.00-1,446,731.451,465,000.000.00

482 TAX20A

64990FD27

NYDORM 06/23/2021 667.50 1,500,000.00 0.00 1,500,000.00 -1,500,000.00 0.00

0.00 0.000 03/15/2023 2,514.25 1,474,005.00 0.00-1,474,005.001,500,000.000.00

486 TAX20A

678807QS0

OKLACO 07/07/2021 9,137.50 3,691,566.34 0.00 0.00 -4,986.32 3,686,580.02

3,655,000.00 0.383 07/01/2024 0.00 3,503,427.15 3,505,912.552,485.400.000.00

487 TAX20A

3130AMWD0

FHLBC 07/12/2021 5,000.00 5,000,000.00 0.00 0.00 0.00 5,000,000.00

5,000,000.00 0.400 07/12/2024 0.00 4,700,173.05 4,654,984.10-45,188.950.000.00

488 TAX20A

3130AMZC9

FHLBC 07/12/2021 6,250.00 5,000,000.00 0.00 0.00 0.00 5,000,000.00

5,000,000.00 0.500 07/12/2024 0.00 4,709,082.70 4,662,653.15-46,429.550.000.00

24,514.57 19,156,566.34 0.00 2,965,000.00 -2,969,986.32 16,186,580.02

8,953.61 18,208,070.33 15,181,797.80-3,026,272.532,965,000.000.00

Sub Totals For: Fund: 2020 Tax Bond A

Fund: 2020 Tax Bond B

434 TAX20B

999999996

LOGIC 06/30/2020 0.00 0.00 0.00 0.00 0.00 0.00

0.00 0.000   /  / 0.00 0.00 0.000.000.000.00

492 TAX20B

3130ANSN1

FHLBC 09/20/2021 6,250.00 5,000,000.00 0.00 0.00 0.00 5,000,000.00

5,000,000.00 0.500 09/20/2024 12,500.00 4,681,301.60 4,630,410.40-50,891.200.000.00

6,250.00 5,000,000.00 0.00 0.00 0.00 5,000,000.00

12,500.00 4,681,301.60 4,630,410.40-50,891.200.000.00

Sub Totals For: Fund: 2020 Tax Bond B

Portfolio DMAR

Run Date: 01/10/2023 - 08:40 TC (PRF_TC) 7.0
Report Ver. 7.3.6.1



Redemptions Change in Value

Book Value

September  1, 2022 - November 30, 2022
Page 6Texas Compliance Change in Val Report

Del Mar College

Inv # Issuer Fund Purch Date Interest Accrual
Beginning

Book Value
Purchases/

Additions

Ending

Cusip Par Value YTM Mat Date Interest Received
Beginning

Market Value Market Value
Ending

471,149.36 143,098,728.79 109,830,737.82 113,206,145.90 -3,632,616.47 139,466,112.32

524,462.81 138,467,677.24 134,431,826.05-4,035,851.19113,206,145.90109,830,737.82

Report Grand Totals:



Meeder Public Funds
Patterson Group
Barton Oaks Plaza II
901 S. MoPac Expy
Suite 195
Austin, Texas
78746
800.817.2442

Disclosures

1

Meeder Public Funds, Inc., is a registered investment adviser with the Securities and Exchange Commission (SEC)
under the Investment Advisers Act of 1940. Registration with the SEC does not imply a certain level of skill or training.
The opinions expressed in this presentation are those of Meeder Public Funds, Inc. The material presented has been
derived from sources considered to be reliable, but the accuracy and completeness cannot be guaranteed.

Meeder provides monthly statements for its investment management clients to provide information about the
investment portfolio. The information should not be used for audit or confirmation purposes. Please review your
custodial statements and report any inaccuracies or discrepancies.

Certain information and data have been supplied by unaffiliated third parties. Although Meeder believes the
information is reliable, it cannot warrant the accuracy of information offered by third parties. Market value may
reflect prices received from pricing vendors when current market quotations are not available. Prices may not reflect
firm bids or offers and may differ from the value at which the security can be sold.

Statements may include positions from unmanaged accounts provided for reporting purposes. Unmanaged accounts
are managed directly by the client and are not included in the accounts managed by the investment adviser. This
information is provided as a client convenience and the investment adviser assumes no responsibility for performance
of these accounts or the accuracy of the data reported.

Investing involves risk. Past performance is no guarantee of future results. Debt and fixed income securities are
subject to credit and interest rate risk. The investment return and principal value of an investment will fluctuate so
that an investors shares, when redeemed, may be worth more or less than their original cost. Current performance
may be lower or higher than the performance data quoted.

Investment advisory services are provided through Meeder Public Funds, Inc. Please contact us if you would like to
receive a copy of our current ADV disclosure brochure or privacy policy.



Common Stock (U.S. and foreign stocks held in separately managed accounts or internally managed by institution
investment staff; exclude mutual or commingled funds)

0.00

Real Estate (include direct ownership & investments in real estate limited partnerships, privte REITs or similar

"Commonfund" Alternative Asset Commingled Funds (Real Estate, Private Equity, Hedge Funds,

0.00

42,157,710.35

Other CMOs "Agency"
Other CMOs "Private Label"

Inverse Floaters
Stated Final Maturity longer than 10 years

Municipal Obligations
Collaterized Mortgage Obligations (CMOs) list below by category
Interest Only Strips (IOs)
Principal Only Strips (POs)

Asset Backed Securities (ABS) (other than mortgage b
Sovereign Debt (non U.S.)

Mortgage Pass Throughs "Agency"
Mortgage Pass Throughs "Private Label"

Publicly Traded Debt & Similar Investments > 1 year maturity
U.S. Government Securities ("Treasuries")
U.S. Government Agency Securities ("Agencies")

Total "Other" Investments Other than Publicly Traded Equity and Debt Investments

Collectibles
Other list by type

Annuities
Commodities

Hedge Funds

Commodities, etc.)

Other Real Aset Investments (e.g. investments in
Private Equity

"Other" Investments Other than Publicly Traded Equity and Debt Investments

vehicles; include a portfolio of publicly traded REITs if managed as a separate asset allocation category
rather than comprising art of a broadly diversified stock portfolio)

Total Publicly Traded Equity and Similar Investments

Preferred Stock
Other list by type

Equity/Stock Mutual Funds
Balanced Mutual Funds (where target allocation is > 80% equities)
"Commonfund" Equity Commingled Funds
Other Equity Commingled Funds

Del Mar College
Annual Investment Report (Including Deposits)

November 30, 2022
Investment or Deposit Type Market Value

Publicly Traded Equity and Similar Investments



Fixed Income/Bond Mutual Funds (longer term; registered with the SEC)

"Commonfund" Fixed Income/Bond Commingled Funds

securities; not registered with the SEC)
GICs (Guaranteed Investment Contracts)

42,157,710.35

U.S. Government Securities ("Treasuries")
51,469,778.66

Bankers' Acceptances
Commercial Paper A1/P1 (or equivalent) 8,404,970.00
Other Commercial Paper lower rated
Repurchase Agreements (Repos)
Money Market Mutual Funds (registered with the SEC)
Short Term Mutual Funds Other than Money Market Mutual Fund (registered with the SEC)
Public Funds investment Pool Created to Function as a MM Mutual Fund (not registered w/SEC but "2a7 like")

TexPool (and TexPool Prime)
Other Public Funds Investment Pools Functioning as Money Market Mutual Funds 27,214,445.32

Other Investment Pools Short Term (not created to function as a money market mutual fund)
Certificates of Deposit (CD) Non negotiable
Certificates of Deposit (CD) Negotiable
Bank Deposits 5,184,921.72
Cash Held at State Treasury
Securities Lending Collateral Reinvestments (direct investments or share of pooled collateral)

92,274,115.70

Investment Disclosures:

Del Mar College utilizes an outside investment advisor, Patterson & Associates, located at
Barton OAKs Plaza II, 901 South MoPac, Suite 195 in Austin, Texas. The investment advisory service is on
a non discretionary basis, meaning the investment advisor obtains prior approval for all investment
transactions from Del Mar College.

Del Mar College does not use soft dollars, directed brokerage or directed commission, commission
recapture or similar arrangements.

The Summary of Investments above for Del Mar College are not associated with an independent

Total Short Term Investments & Deposits
TOTAL INVESTMENTS and DEPOSITS 134,431,826.05

Short Term Investments and Deposits

U.S. Government Agency Securities ("Agencies")

Other list by type

Total Publicly Traded Debt & Similar Investments > 1 year

Balanced Mutual Funds (where target allocation is > 50% bonds or other debt securites)

Other Fixed Income/Bond Commingled Funds (primarily invested in publicly traded debt

Other list by type

High Yield Bonds (<BBB or equivalent)
Not Rated

Corporate Obligations (U.S. or foreign companies) list below by rating
Highly Rated (AAA/AA or equivalent)
Other Investment Grade (A/BBB or equivalent)



endowment or foundation.

Explanantions of Applicable Asset Classes

Money funds and pools with a constant $1.00 per
share net asset value objective.
Includes all debt investments with a maturity (as of
purchase date) of less than one year and all cash
and bank deposits.
Investments in TexPool. Includes other Texas pool
investments with other money market funds.

U.S. Government Agency Securities Securities issued by U.S. Government sponsored
agencies or corporations such as FNMA, FHLMC, or
FHLB that do not have full faith and credit guarantees
from the U.S.

Includes Treasuries and any other investment with
an affirmative full faith and credit guarantees from the
U.S. Government.

U.S. Government

Other Money Market Funds and Pools

Short Term Investments

TexPool Investments











































Fiscal Year 2023-2024

Tuition and Fee Assessment

Raul Garcia, Vice President and CFO
February 14, 2023



2022 ANNUAL OPERATING REVENUES
(ACTUAL)

BASE APPROPRIATION
$17.4 
16%

INSURANCE 
CONTRIBUTION

$4.3 
4%

MISCELLANEOUS
$2.6 
2%

PROPERTY TAXES
$60.6 
56%

RETIREMENT 
CONTRIBUTION

$2.0 
2%

TUITION & FEES
$22.1 
20%

Annual operating revenues of $108.9 million



STUDENT AFFORDABILITY INDICATORS

College
Average
Net Price 

2022- 2023
Tuition and fees 

15 Hours for both 
Fall and Spring 

Annual Avg. Financial 
Aid Award 

(excludes student loans)

Students Receiving 
Financial Aid

(excludes student loans)

Laredo $5,780 4,080 $ 8,332 94% 

Navarro 11,056 2,798 7,190 67% 

Del Mar 5,617 3,380 5,911 70% 

Tyler 11,203 2,962 5,728 73% 

South Plains 6,758 3,387 5,679 76% 

Central Texas 6,285 3,000 5,039 75% 

Blinn 12,530 4,460 4,886 52% 

North Central 5,778 3,150 4,231 54% 

Amarillo 6,302 2,670 4,021 90% 

TAMU - CC 14,349 8,634 8,545 57%

TAMU - Kingsville 12,028 9,892 10,434 89%

Source: 1. College for all Texans
2. The Federal National Center for Education Statistics 

(Full-time Beginning Undergraduates for the 2020 – 2021 year.



Full-Time/First Time Student 2020-21 
(in-district & living w/family)

Pell $5,987

State Grants 2,949

Institutional Grants 1,602

Total Avg. Financial Aid $10,538

Less: Tuition & Fees (3,320)

Estimated Refund $7,218

Less other expenses:

Books & Supplies (1,260)

Room & Board (6,950)

Other Expenses (Range $3,453-$4,408) (4,808)

Total Out of Pocket costs $5,800

Source: National Center for Education Statistics: Integrated Postsecondary Education Data 
System

Out of Pocket Costs



FALL TUITION AND FEE RATE CHANGE HISTORY
Tuition & Fees per 1 semester hour Fees per term

Fall Term

In-
District 
Tuition 

Building 
Use Fee

General 
Use Fee

Matriculatio
n Fee

Instructional 
Support Fee

Student 
Services 

Fee

* $ Change 
for 1 SCH

** Cost of 
Attendance 

(P-T Student)
$ 

Change
% 

Change
2010 $ 5.00 $     2.00 $     2.00 $ - $ 8.00 $ - $17.00 $ 1,362.00 $ 160.00 13.3%
2011 8.00 - - - 10.00 - 18.00 1,510.00 148.00 10.9%
2012 1.00 - - - - - 1.00 1,526.00 16.00 1.1%
2013 3.00 - - 2.00 2.00 - 7.00 1,610.00 84.00 5.5%
2014 1.00 - - - - - 1.00 1,626.00 16.00 1.0%
2015 - - - - - - - 1,626.00 - 0.0%
2016 - - - - - - - 1,626.00 - 0.0%
2017 5.00 - - - - - 5.00 1,706.00 80.00 4.9%
2018 3.00 - - - - 8 11.00 1,770.00 64.00 3.8%
2019 3.00 - - - - - 3.00 1,818.00 48.00 2.7%
2020 2.00 - - - - - 2.00 1,850.00 32.00 1.8%
2021 - - - - - - - 1,850.00 - 0.0%
2022 2.00 - - - - - 2.00 1,882.00 32.00 1.7%

* SCH: Semester Credit Hour
** - Register in the fall and spring terms at 8 credit hours each term



FACTORS INFLUENCING POSSIBLE 
FISCAL YEAR 2024 TUITION RATE CHANGE 

• Student Affordability 
• Employee Compensation
• Deferred Maintenance Plan
• Instructional Support Services
• Student Support Services 

Semester 
Hour 

Rate Change

New 
Tuition 
Rate

Part-Time 
(Fall & Spring Terms

8 Cr. Hrs. each)

Amount 
Change

% Rate 
Change

$ 1 72 1,898 16 0.9%
2 73 1,914 32 1.7% 
3 74 1,930 48 2.6% 

• Technology - Cyber Security
• Academic Program and Student Support Related
• Robust Academic Equipment Plan

• For Workforce Programs e.g. Pilot Program, 
Transportation, Construction etc. 

Semester 
Hour 

Rate Change

Tuition 
Rate

Estimated
Annual 

Revenue
$ 1 $ 72 $ 135,000

2 73 270,000 
3 74 405,000 



2019 2020 2021 2022 2023
Inflation Relief $0 $0 $0 $0 $1,064,872
Annual Increase 1,308,600 1,671,000 750,748 2,314,847 2,030,085
Total Compensation $1,308,600 $1,671,000 $750,748 $2,314,847 $3,094,947

2019 2020 2021 2022 2023
FACULTY

Base $1,000 $1,250 $0 $2,000 $1,040
Experience 829 829 829 829 829
Rank 0% 6.5% 0% 0% 1%
Education 0% 0% 0% 0% 1%

EXEMPT 2% 3% 1% 4% 3%
Non-Exempt 2% 3% 1% 4% 4%

EMPLOYEE COMPENSATION HISTORY
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Del Mar College Strategic Capital Planning Summary 

2023-2032

*In addition to the buildings in scope, the need shown above 
includes supplementary projects provided by DMC to estimate 
the total cost of full asset replacement across campus.

Gordian assessed the current past-due (backlog) need at $150M, & 
an additional $101M for assets coming due from 2023-32. 

Half of DMC’s GSF included in our analysis is aged between 
10-25. In the next 10 years, that 50% bucket will shift to 25-
50, creating higher risk from lifecycles coming due in core 
building components: HVAC, Plumbing, Electrical, & Roofing.

The critical projects on the right are estimated at $26.0M 
to replace in-full. Of this, $22.2M is tied to the higher-ROI 
listed building systems above.

The Gordian Facilities database of project costs showed that 
$1 invested in stewardship (annual keep-up cost, recurring 
dollars) releases approximately $3 and in some cases 
upwards of $4 of future capital reinvestment.

Based on condition categories and the purpose for doing each 
project, the data suggests an approach geared toward major 
renovation and modernization of critical spaces.

Building Past-Due Projects
MT Upgrade lighting to LED

PS1 Repair Window Wall

Tennis Replace Electrical Box: Lights

VB Replace 20 HP, CHWP

VB Replace Roof Storm 
Drain/Pipe Leaks

Campus Upgrade Control Panels

Campus Tie Lib/Coles Sewer line to 
Naples-Man hole

Campus Replace Sewer line from St. 
Clair circle to Naples

Campus Replace light fixtures from 
HID to LED

Campus Replace fire/security alarms

Campus Security/Access Upgrades

Campus CCTV Upgrades

Campus Replace 4 Pole Lights

Campus Replace Sewer line under PF

Building Past-Due Projects
AQ Add 2 Pool Heaters

AQ Replace AHU 1/2

AQ Replace Dehumidifier

AM Replace Dust Collector

CL
Repair Window Wall

CED
Replace 3 Carrier cooling units

FA Replace AHU1

FA Upgrade BAS Controls

HC Reroof Harvin

HD Reroof Heldenfels

Windward Reroof Group 2 buildings

Heritage Reroof Group 1 buildings

Heritage Reroof Group 2 buildings

Windward Reroof Group 3 buildings

Heritage Reroof Group 3 Buildings

KEDT Replace soffit & fascia panels
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Del Mar College
Internal Audit Status Report to the 
Board of Regents
February  14, 2023



• 2022 Internal Audit Wrap-up
–Purchasing

• 2023 Internal Audit Plan
–2023 Planned Audits
–Anticipated Schedule 

2022-2023 IA Update



Internal Audit of Purchasing
Purchasing
 The scope of the audit focused on the centralized and 

decentralized Purchasing processes performed within the Purchasing 
Department and throughout the College. We reviewed the 
procedures in place for appropriate risk and regulatory coverage 
and compliance to ensure efficient and effective processes.
 Coverage and Fieldwork:

 Scope Period: January 1, 2021 through May 31, 2022
 Fieldwork: July 11, 2022 through December 5, 2022

 The report received an Satisfactory rating

Scope
 Audit included an evaluation of:
 Purchase Orders
 Bidding Process and Award
 Inter-local and Cooperative Agreement 

Purchases 

 Contract Negotiation and Approval
 Vendor Management - Selection
 Vendor Acceptance and Set-up



Summary Results

Overall Assessment Satisfactory
Objective A: Determine if internal controls are designed 
to ensure the effective management, administration, and 
compliance of Purchasing functions and responsibilities. Satisfactory

Objective B: Ensure that controls over selected critical 
processes within the Purchasing processes are operating 
efficiently, effectively, and resulting in consistent and 
compliant procedures that meet end user needs.

Satisfactory

Objective C: Ensure that user access to view, process, 
modify and approve purchasing transactions is restricted 
to appropriate personnel and that access is periodically 
reviewed.

Strong

As a result of our procedures, we identified 3 findings 
across the three audit objectives. 



Internal Audit of Purchasing

Finding 1 – MODERATE – Vendor Performance Monitoring
The College does not have a formal and established process for contract managers 
to routinely evaluate vendors, their performance, and to work with Procurement 
Management to suspend vendors when necessary. 

Monitoring is performed for some contracts, but is not consistently applied to all 
contracts. Complaints related to vendors from Contract Managers are received by 
the Purchasing Department, but are not documented in the College’s procurement 
records or Contract Management System for future review and evaluation.

Finding 2 – LOW – Informal Serial, Sequential or Split Purchasing Monitoring
The Purchasing Department does not have a consistent process in place to perform 
monitoring of potential serial, sequential or split purchases to ensure that purchase 
are not being split to circumvent controls. 

Although Buyers investigate questionable purchases on an ad hoc basis and the 
Assistant Purchasing Director reviews each PO, there is no formal monitoring process 
or automated exception reports generated of purchases near established thresholds 
to trigger a need for further review.  Previous processes implemented to formalize the 
monitoring were put on hold due to resource limitations and the manual nature of the 
monitoring. 



Internal Audit of Purchasing

Finding 03 – LOW – Vendor File Completion

The College’s Vendor Information Form is inconsistently collected and retained in vendor
files by the Procurement Department.

We identified that from our sample of 20 new vendors from January 1, 2021 through May
31, 2022, two vendors did not have a complete vendor file due to the missing Vendor
Information Form. These vendors were accepted due to having long standing relationships
with the College.



Management’s Response 
to Findings

Finding Status
1 Vendor Performance 

Monitoring
The College’s Office of General Counsel is in the process of a comprehensive 
review of the College’s contract management process. In the interim, 
Purchasing, in coordination with the Office of General Counsel and Risk 
Management, will assume the added responsibility for the Goods and 
Services contract management function. Purchasing will utilize Bonfire to 
track/update contract dates, process evaluations and other tasks associated 
with contract management. This added responsibility may require additional 
staffing and redistributing the existing workload. Construction contracts will 
be evaluated with the VP‐CPFO for future consideration to add to the 
project.

2 Informal Serial, 
Sequential or Split 
Purchasing Monitoring

Previous discussions with IT did not identify an opportunity to create an 
exemptions report within our current ERP. Management will work with IT to 
see if this functionality can be included in the new ERP system. In the 
interim, Management will update current processes and work to redistribute 
workload to complete this monthly.

3 Vendor File Completion Management will clarify guidelines to indicate that it is desirable to obtain a 
completed New Vendor Setup Packet and that exceptions will be based on a 
risk analysis for those instances where a vendor refuses to comply but the 
goods/services are critical to the college’s operations and vendors are 
verified.  Management will continue to require a valid W‐9 before a vendor 
can be set up in our ERP system.



FY23 Internal Audit Plan
Audit Area Risk Rating Summary Procedures Expected Timing

2023 Internal Audit Plan

Bursar's Office High

Audit will include an evaluation of risks and internal controls in place related 
to Del Mar College's Bursar's Office processes.  Activities to be potentially 
evaluated will include Daily Receipts and Deposits, Credit Card Receipts and 
Processing, Cash Handling Oversight, Student Accounting, Daily POS 
Reconciliation, Assessment of Charges and Discounts, Funding and 
Refunding, and Accounts Receivable and Collections.

March – April 2023

Payroll High

Audit will include an evaluation of risks and internal controls in place related 
to Del Mar College's Payroll processes. Activities to be potentially evaluated 
will include Timekeeping and Approval, Payroll Process, Payroll Taxes, 
Compliance Reporting, Voluntary/Involuntary Deductions, and Timekeeping 
System.

April – May 2023

Safety and Security High

Audit will include an evaluation of risks and internal controls in place related 
to Del Mar College's Safety and Security processes. Activities to be potentially 
evaluated will include Security Compliance, Emergency Response Services, 
Del Mar Police, Campus and Event Security, Parking, and Traveler Security.

TBD

2023 Planned Internal Audit Follow-Up

Information Security High Audit will perform follow-up procedures on Prior Years' Audit findings to ensure 
corrective action has
been taken.

TBD

Purchasing High July 2023
Construction Management High May 2023

2023 Planned Annual Requirements
Update Risk Assessment N/A Perform required annual update of risk assessment. Ongoing

Annual and Quarterly Board 
Reports N/A Prepare and submit required Annual Internal Audit Report and quarterly 

reports to the Audit Committee of internal audit activities. Ongoing

Project Management N/A Project Management meetings and Board Meetings. Ongoing
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Dr. Mark Escamilla 
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Corpus Christi, Texas 78404 
 
This report presents the results of the internal audit procedures performed for Del Mar College (the 
College) during the period July 11, 2022 through December 5, 2022 relating to the Purchasing 
processes of the College. 
 
The objectives of the internal audit were to evaluate the design and effectiveness of Del Mar 
College’s Purchasing processes as follows: 
 

A. Determine if internal controls are designed to ensure the effective management, 
administration, and compliance of Purchasing functions and responsibilities. 

 

B. Ensure that controls over selected critical processes within the Purchasing processes are 
operating efficiently, effectively, and resulting in consistent and compliant procedures 
that meet end user needs. 

 

C. Ensure that user access to view, process, modify and approve purchasing transactions is 
restricted to appropriate personnel and that access is periodically reviewed. 

 

 
To accomplish these objectives, we conducted interviews and walkthroughs with personnel 
responsible for Purchasing processes within the Purchasing, Business Services and Information 
Technology (IT) Departments. We also examined existing documentation, evaluated internal 
controls over the processes, and performed specific testing procedures to assess controls. Our 
coverage period was from January 1, 2021 through May 31, 2022. Procedures were performed 
both onsite and remotely and an exit meeting was conducted on December 5, 2022.  
 
The following report summarizes the findings identified, risks to the organization, recommendations 
for improvement and management’s responses. 
 

 
 
WEAVER AND TIDWELL, L.L.P.  
 
Austin, Texas 
December 5, 2022 
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Background 
 
The Purchasing Department (Department) at Del Mar College (the College) is responsible for managing 
the purchasing functions and assisting departments throughout the College in identifying the most 
efficient and effective purchasing methods within the requirements set forth by the State of Texas and 
industry best practices. Through the Department’s mission, procurement best practices are utilized to 
obtain the best value in the acquisition of goods and services to support the overall mission and objectives 
of the College. 
 
The Purchasing Department functions performed include assisting departments in procuring routine and 
unique items needed for the various academic and operational activities that are performed throughout 
the year, which include the processing of purchase requisitions, initiating formal and informal purchases, 
performing vendor selection and awards, contract negotiations and approval, setting up vendors in 
Colleague, processing purchase orders and conducting vendor monitoring and reporting. 
 
Buyers within the Purchasing Department assist departments with researching purchasing options and 
ensuring their needs are met so a purchase order can be released to the vendor in a timely manner. 
Purchasing also provides departments with information on available vendors and contract purchasing 
sources, such as Cooperative and Interlocal Purchasing Agreements, which are managed and 
communicated to College purchasers in an effort to leverage purchasing power and reduce overall costs 
to the College.  
 
Audit Objective and Scope 
 
The audit focused on the centralized and decentralized Purchasing processes performed within the 
Purchasing Department and throughout the College. We reviewed the procedures in place for 
appropriate risk and regulatory coverage and compliance to ensure efficient and effective processes.  
The scope included an evaluation of the processes currently in practice covering the activities within the 
key areas, including: 
 

 Purchase Initiation and Approval 
 Formal Procurement Activities (Bidding and RFPs) 
 Informal Procurement Activities, including Interlocal and Cooperative Agreement Purchases 
 Sourcing 
 Contract Negotiation and Approval 
 Contract and Vendor Monitoring 
 Vendor Acceptance, Set-Up, and Maintenance 

 
Our procedures were designed to ensure relevant risks were covered and verified the following: 
 
Purchase Initiation and Approval 

 Budgets were verified, including funds encumbered, prior to purchase requisition approval 
 Purchases were within buyer limits 
 Items requested for purchase were correct and accurate 
 Segregation of duties existed in the initiation and approval of purchase requests  
 Purchase requisitions were properly approved prior to initiating procurement activities 
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Formal Procurement Activities (Bidding and RFPs) 

 An appropriate procurement process was used for the type and value of the purchase 
 Scope of work descriptions contained specific but not restrictive deliverables and timeframes 
 Qualified vendors were identified and notified 
 Vendor bids/proposals contained all required documentation 
 Conflicts of interest were identified and avoided 
 Best value for the College’s formal procurements were identified and selected 

 
Informal Procurement Activities, including Interlocal and Cooperative Agreement Purchases 

 Small or micro purchases were procured from reputable and approved vendors from the vendor 
master file 

 Vendors used through Interlocal and Cooperative Agreements were qualified to meet College 
requirements and were procured competitively and appropriately 

 Interlocal and Cooperative Agreement purchases were evaluated for best value 
 Interlocal and Cooperative Agreement contracts were current and have an appropriate term 

and duration 
 Interlocal and Cooperative contracts were properly reviewed and approved 

 
Sourcing, including Construction Sourcing 

 Multiple vendors providing similar products or services are identified, reviewed, and 
 eliminated 
 Consolidated purchasing is utilized for similar purchases 
 Sole-source and single source purchases are limited and receive pre-approval 
 Emergency purchases are limited and obtain proper approvals prior to initiation 
 Vendors are selected based on defined criteria 
 Appropriate evaluators are selected based on the nature of the purchasing 
 Responses are evaluated consistently against defined and established criteria 
 Selected contractors/vendors and the evaluation criteria utilized is effectively and appropriately 

presented to the Board of Regents for review and approval 
 
Contract Negotiation and Approval 

 Contract provisions to protect the College and limit liability were included in vendor contracts 
 Buying agreements and negotiated discounts with vendors were appropriately reviewed and 

approved by management 
 Vendor discounts were effectively communicated to all departments 
 College vendors charged competitive market rates 
 Contract changes or modifications were approved 
 Contract information in Colleague was accurate (i.e. rates, amounts, descriptions, etc.) 
 Multiyear contracts were appropriately handled and monitored 
 Contract renewals or extensions were properly evaluated and approved 
 Contract renewals were initiated before an existing contract expires 
 Vendors provided sufficient proof of insurance to cover increases in contract amounts 

 
Contract and Vendor Monitoring  

 Aggregate spending with non-contract vendors were monitored 
 Serial, sequential or split purchasing were evaluated and detected 
 Vendors paid their fees as required by contract terms 
 Vendors complied with all terms and conditions of the contract or other purchasing method, 

including Interlocal and Cooperative contracts 
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 Purchase reporting to Cooperative contracts, if necessary, was performed timely 
 Vendor rebates or reimbursements were received in a timely manner. 
 Vendor evaluations were completed and communicated to Purchasing personnel 
 Active vendors were periodically reviewed for stability and financial viability 

 
Vendor Acceptance, Set-Up and Maintenance  

 New vendors were properly authorized for entry into the system and the data was entered 
accurately into the system prior to vendors being utilized 

 Access to setup new vendors and modify sensitive vendor information was properly safeguarded 
 Changes to the vendor master file were appropriately authorized 
 Fictitious or duplicate vendors were prevented 
 A complete, accurate and approved list of vendors was maintained 
 Inactive and duplicate vendors were removed from the vendor master file timely  

 
The scope of the audit did not include the following Purchasing processes/subprocesses:  
 

 Accounts Payable and Cash Disbursements  
 Purchasing Cards 
 Construction Purchases 
 Warehouse and Inventory Control 

 
Our procedures included interviewing key personnel within the College’s Purchasing, Business Office, and 
Information Technology Departments to gain an understanding of the current processes in place, 
examining existing documentation, performing walkthroughs and evaluating the internal controls over 
the process. Our coverage period was from January 1, 2021 through May 31, 2022. 
 
The objectives of this internal audit were as follows: 
 

A. Determine if internal controls are designed to ensure the effective management, administration, 
and compliance of Purchasing functions and responsibilities. 

 

B. Ensure that controls over selected critical processes within the Purchasing processes are 
operating efficiently, effectively, and resulting in consistent and compliant procedures that meet 
end user needs. 
 

C. Ensure that user access to view, process, modify and approve purchasing transactions is 
restricted to appropriate personnel and that access is periodically reviewed. 

 
Executive Summary 
 
Through our interviews, evaluation of internal control design and testing of transactions, we identified 3 
findings. The listing of findings include those items that have been identified and are considered to be 
non-compliance issues with documented Del Mar College policies and procedures, rules and regulations 
required by law, or where there is a lack of procedures or internal controls in place to cover risks to the 
College. These issues could have significant financial or operational implications. 
 
A summary of our results, by audit objective, is provided in the table below. See the Appendix for an 
overview of the Assessment and Risk Ratings. 
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Overall Assessment Satisfactory 

Scope Area Result Rating 

Objective A: 
Determine if internal controls 
are designed to ensure the 
effective management, 
administration, and 
compliance of Purchasing 
functions and responsibilities. 
 

We identified 45 controls in place in the 
Purchasing processes. However, there are 
opportunities to strengthen the processes and 
control environment including: 
 Implement a systematic process for 

monitoring and documenting vendor 
performance by contract. 

 Implement a systematic process for routine 
monitoring for serial, sequential or split 
purchasing transactions to ensure that 
purchases are not bypassing established 
internal controls and approval thresholds. 

Satisfactory 

Objective B:  
Ensure that controls over 
selected critical processes 
within the Purchasing 
processes are operating 
efficiently, effectively, and 
resulting in consistent and 
compliant procedures that 
meet end user needs. 
 

Controls appear to be in place, however we 
identified that Vendor Information Forms from 
new vendors are not consistently obtained 
before completing the vendor registration 
profile. Satisfactory 

Objective C:  
Ensure that user access to 
view, process, modify and 
approve purchasing 
transactions is restricted to 
appropriate personnel and 
that access is periodically 
reviewed. 

Controls are in place and effective in restricting 
user access. 
 
 Strong 

 
Other opportunities for improvement were identified through our interviews, evaluation of internal control 
design and transactional testing. These observations include those items that are not considered to be 
non-compliance issues with documented College policies and procedures. These are considered process 
improvement observations and the intent for the recommendations are to strengthen current College 
processes and controls. These observations were provided to management separately. 
 
Conclusion 
 
Based on our evaluation, the Purchasing processes have procedures and controls in place designed to 
mitigate risks within the significant processes. However, we identified opportunities to strengthen the 
processes and effectiveness of controls within the Purchasing Department.  
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Most significantly, we recommend that the Purchasing Department coordinate with Risk and IT to 
implement a systematic process, through the new ERP or Bonfire System, for monitoring and documenting 
vendor performance by contract. Vendor evaluations should be performed by the Contract Managers 
(end-users) on a regular basis and the results of these evaluations should be tracked by Purchasing. 
 
Additionally, the Purchasing Department should coordinate with IT to implement a systematic process for 
routine monitoring for serial, sequential or split purchasing transactions through exception reporting to 
ensure that purchasing controls are not bypassed along with established approval thresholds. 
 
Lastly, we recommend that Purchasing management reinforce existing processes and requirements to 
obtain Vendor Information Forms from every new vendor before completing the vendor registration 
profile. 



 

Detailed Procedures Performed, Findings, 
Recommendations and Management 

Response 
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Detailed Procedures Performed, Findings, Recommendations and Management 
Response 
 
Our procedures included interviewing key personnel within Purchasing, Business Office, and Information 
Technology Departments to gain an understanding of the current processes in place, examining existing 
documentation, evaluating the internal controls over the process, and testing the effectiveness of the 
controls in place. 
 
Objective A: Design of Internal Controls 
 
Determine if internal controls are designed to ensure the effective management, administration, and 
compliance of Purchasing functions and responsibilities. 
 

 

Procedures Performed: We gained an understanding of the current Purchasing processes by conducting 
interviews and walkthroughs with key personnel within the Purchasing, Business Office, and Information 
Technology Departments and examined existing documentation to gain an understanding of the 
current Purchasing processes from purchase initiation and approval, through vendor acceptance, set-
up and maintenance. We documented our understanding of the process in a bullet point format, 
identifying controls over the following critical sub processes:  
 

 Purchase Initiation and Approval 
 Formal Procurement Activities (Bidding and RFPs) 
 Informal Procurement Activities, including Interlocal and Cooperative Agreement Purchases 
 Sourcing 
 Contract Negotiation and Approval 
 Contract and Vendor Monitoring 
 Vendor Acceptance, Set-Up, and Maintenance 

 
We evaluated whether the identified internal controls are sufficiently designed to comply with College 
policies and procedures and mitigate the critical risks associated with the Purchasing cycle. We identified 
any unacceptable risk exposures due to control gaps in the existing control structure as well as 
opportunities to strengthen the effectiveness and efficiency of the existing procedures. Additionally, we 
evaluated the existing control design to verify that College processes are designed to ensure compliance 
with relevant guidance and regulations.   
 
Results: We identified 45 total unique internal controls in place over the significant activities within the 
Purchasing processes. We identified two areas for improvement that should be made in the processes, 
policies and procedures. 
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*Indicates the number of unique controls identified. However, the controls identified 
also overlap and cover multiple process areas.  

 
Finding 01 – MODERATE  – Vendor Performance Monitoring: 
The College does not have a formal and established process for contract managers to routinely 
evaluate vendors, their performance, and to work with Procurement Management to suspend 
vendors when necessary. Although monitoring is performed of capital leases and high risk 
contracts (such as those within construction or face public scrutiny), the monitoring is not formal, 
consistent, or applied universally. Complaints received by the Purchasing Department from the 
College’s Contract Managers are typically informally received and are generally themed around 
misunderstandings or miscommunications and not from a vendor being inadequate or failing to 
meet the contracts terms and conditions that would result in suspension or disbarment. However, 
the vendor complaints and any action taken are not formally documented or included in the 
Colleges electronic records or Contract Management System for future review and evaluation.   

 
Recommendation: Purchasing should coordinate with Risk and IT to implement a systematic 
process, through the new ERP or Bonfire System, for monitoring and documenting vendor 
performance by contract. Vendor evaluations should be performed by the Contract Managers 
(end-users) on a regular basis and the results of these evaluations should be tracked by 
Purchasing. Purchasing should obtain the necessary resources to develop the vendor 
performance evaluation process and to implement the process through a staged approach to 
eventually cover all vendor and contract types. The Purchasing team should also maintain a listing 
of unsatisfactory vendors and ensure the College does not enter into business with them.  

 
 
 
 

Process Area Identified 
Controls 

Finding/ 
Observation 

Purchasing Processes 

Purchase Initiation and Approval 8 - 

Competitive Procurement Activities 3 - 

Non-Competitive Procurement Activities 7 - 

Sourcing 7 - 

Contract Negotiation and Approval 8 - 

Vendor Acceptance, Set-up, and 
Maintenance 6 - 

Contract and Vendor Monitoring 6 Finding 01, 02 

Total  45*  
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Management’s Response: The College’s Office of General Counsel is in the process of a 
comprehensive review of the College’s contract management process. In the interim, purchasing, 
in coordination with the Office of General Counsel and Risk Management, will assume the added 
responsibility for the Goods and Services contract management function. Purchasing will utilize 
Bonfire to track/update contract dates, process evaluations and other tasks associated with 
contract management. This added responsibility may require additional staffing and redistributing 
the existing workload. Construction contracts will be evaluated with the VP-CPFO for future 
consideration to add to the project.   
 
Responsible Party: Director of Purchasing & Business Services and Assistant Director of Purchasing  
Implementation Date: May 31, 2023 
 
Finding 02  –  LOW – Informal Serial, Sequential or Split Purchasing Monitoring: 
The Purchasing Department does not have a consistent process in place to perform formal 
monitoring of potential serial, sequential or split purchases to ensure that purchase are not being 
split to circumvent controls. Although Buyers investigate questionable purchases on an ad hoc 
basis and the Assistant Purchasing Director reviews each PO, there is no formal monitoring process 
or automated exception reports generated of purchases near established thresholds to trigger a 
need for further review.  Previous processes implemented to formalize the monitoring were put on 
hold due to resource limitations and the manual nature of the monitoring.  
 
Recommendation: Purchasing should coordinate with IT to implement a systematic process for 
routine monitoring for serial, sequential or split purchasing transactions to ensure that purchases 
are not bypassing established approval thresholds. The process should consider utilizing system 
generated exception reports from the new ERP to identify potential serial, sequential, or split 
purchases. The reports should be run weekly and evaluated by Purchasing Management to 
evaluate potential exceptions to determine whether controls were followed or where additional 
investigation is needed.   
 
Management’s Response: Previous discussions with IT did not identify an opportunity to create an 
exemptions report within our current ERP. We will work with IT to see if this functionality can be 
included in the new ERP system. In the interim, we will update our current process and work to 
redistribute workload to complete this monthly. 
 
Responsible Party: Director of Purchasing & Business Services and Assistant Director of Purchasing 
Implementation Date: April 30, 2023 

 
Objective B: Effectiveness of Internal Controls 
 
Ensure that controls over selected high-risk processes within the Purchasing processes are operating 
efficiently and effectively. 
 
1. Procedures Performed: We selected a sample of 20 purchase orders during the scope period 

beginning January 1, 2021 through May 31, 2022. For each selected purchase order, we verified the 
following: 

 The appropriate method of purchase was selected 
 The purchase requisition was appropriately reviewed and approved prior to being processed 
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 The purchase requisition approver is different than the purchase order approver 
 The vendor used is an existing and approved vendor 
 The purchase requisition transaction date precedes that of the purchase order 
 The purchase order and purchase requisition information agree 

 
Results: No findings identified. 
 

2. Procedures Performed: We reviewed a sample of four competitive bids from the formal solicitations 
population during our scope period January 1, 2021 through May 31, 2022 to verify that the College's 
formal bid process was followed according to College Policies and Procedures and state and local 
requirements, including: 

 Appropriate and qualified bids/proposals were received and evaluated prior to selecting the 
best qualified vendor 

 Defined and consistent criteria were used to evaluate the bids/proposals 
 Best value was selected for award   

 
Results: No findings identified. 
 

3. Procedures Performed: We selected and reviewed 15 informal purchases made utilizing interlocal 
and cooperative agreements that occurred from January 1, 2021 through May 31, 2022. For each 
selected purchase, we verified the following: 

 The purchase was assessed for best value prior to purchase 
 An active agreement was in place at the time of the purchase 
 The purchase was properly reviewed, approved, and processed 
 Cooperative purchases were appropriately and timely reported, as required by the 

agreement 
 
Results: No findings identified. 
 

4. Procedures Performed: We sampled 20 new vendors entered into the Colleague system during the 
scope period of January 1, 2021 through May 31, 2022. For each new vendor, we verified the 
following: 

 The completed Vendor Information Form and W-9 Form were obtained prior to profile set-up 
 Review and approval was received for the new Vendor in Colleague 
 The new vendor profile in Colleague matches the information on the forms (Vendor 

Information and W-9) obtained by Purchasing 
 
Results: We identified two instances where the complete Vendor Information Form was not obtained by 
the College. 
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Finding 03  –  LOW – Vendor File Completion: 
We selected and reviewed new vendor files during our scope period of January 1, 2021 through May 31, 
2022 to verify each vendor file contained a W-9, a completed Vendor Information Form, and the vendor 
was appropriately reviewed and approved prior to being included in the Vendor Master File.  Of the 20 
samples of new vendors evaluated, two vendors provided their W-9 but did not complete and return the 
Vendor Information Form resulting in an incomplete vendor file. The vendors declined to complete the 
Vendor Information Form, but since the vendors had long standing relationships with the College, it was 
considered low risk and no further action was requested or taken. As a result, the completion of the 
Vendor Information Form is performed inconsistently. 

 
Recommendation: We recommend that Purchasing management reinforce existing processes and 
requirements to obtain Vendor Information Forms from every new vendor before completing the vendor 
registration profile.  
 
Management's Response: We will clarify our guidelines to indicate that it is desirable to obtain a 
completed New Vendor Setup Packet and that exceptions will be based on a risk analysis for those 
instances where a vendor refuses to comply but the goods/services are critical to the college’s 
operations and vendors are verified.  We will continue to require a valid W-9 before a vendor can be set 
up in our ERP system. 
 
Responsible Party: Director of Purchasing & Business Services and Assistant Director of Purchasing 
Implementation Date: March 31, 2023 
 
Objective C: User Access 
 
Ensure that user access to view, process, modify and approve purchasing transactions is restricted to 
appropriate personnel and that access is periodically reviewed.  
 
Procedures Performed: We obtained an employee directory and access reports for all Colleague 
screens associated with Purchasing processes related to vendor set up and modification, and Purchase 
Requisition/Purchase Order creation, modification, review, and approval and determined six screens in 
which purchasing processes are performed. 

 
We evaluated the level and type of access granted to each Del Mar College personnel within 
Colleague to determine if the access to view or make modifications was reasonable and appropriately 
restricted based on the user's position and job duties. Additionally, we evaluated whether user access 
within the applications is formally and periodically reviewed to identify users that should be removed or 
have their access limited or increased based on their job duties and roles.  

 
Results: No findings identified. 
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The appendix defines the approach and classifications utilized by Internal Audit to assess the residual risk 
of the area under review, the priority of the findings identified, and the overall assessment of the 
procedures performed.  
 
Report Ratings 

 
The report rating encompasses the entire scope of the engagement and expresses the aggregate impact 
of the exceptions identified during our test work on one or more of the following objectives: 
 

 Operating or program objectives and goals conform with those of the College 
 College objectives and goals are being met 
 The activity under review is functioning in a manner which ensures: 

 
o Reliability and integrity of financial and operational information 
o Effectiveness and efficiency of operations and programs 
o Safeguarding of assets 
o Compliance with laws, regulations, policies, procedures and contracts 

 
The following ratings are used to articulate the overall magnitude of the impact on the established criteria: 
 

The area under review meets the expected level. No high risk rated findings and only 
a few moderate or low findings were identified. 
 
 
The area under review does not consistently meet the expected level. Several findings 
were identified and require routine efforts to correct, but do not significantly impair 
the control environment. 
 
 
The area under review is weak and frequently falls below expected levels. Numerous 
findings were identified that require substantial effort to correct. 
 

Strong 

Satisfactory 

Unsatisfactory 
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Risk Ratings 
 

Residual risk is the risk derived from the environment after considering the mitigating effect of internal 
controls. The area under audit has been assessed from a residual risk level utilizing the following risk 
management classification system. 
 

High risk findings have qualitative factors that include, but are not limited to: 
 

 Events that threaten the College’s 
achievement of strategic 
objectives or continued existence 

 Impact of the finding could be 
felt outside of the College or 
beyond a single function or 
department 

 Potential material impact to 
operations or the College’s 
finances 

 Remediation requires significant 
involvement from senior College 
management 

.
 

Moderate risk findings have qualitative factors that include, but are not limited to: 
 

 Events that could threaten 
financial or operational objectives 
of the College 

 Impact could be felt outside of 
the College or across more than 
one function of the College 

 Noticeable and possibly material 
impact to the operations or 
finances of the College 

 Remediation efforts that will 
require the direct involvement of 
functional leader(s) 

 May require senior College 
management to be updated 

 
Low risk findings have qualitative factors that include, but are not limited to: 

 
 Events that do not directly 

threaten the College’s strategic 
priorities 

 Impact is limited to a single 
function within the College 
 

 Minimal financial or operational 
impact to the organization 

 Require functional leader(s) to be 
kept updated, or have other 
controls that help to mitigate the 
related risk 

 

High 

Moderate 

Low 
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